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SeSeSeSesasasasavavavavalililili    

adamiani cxovrebis sxvadasxva periodSi awydeba rTul 

ekonomiur problemebs: swavlis gagrZelebis da profesiis 

arCevis, samuSaos dawyebis, piradi biznesis gansazRvris da 

awyobis, saxlis an binis SeZenis, kreditis aRebis da sxva. 
yoveldRiuri cxovrebac aRsavsea ekonomiur sakiTxebTan Se-

xebiT: sadra SeviZinoT xelsayrel fasebSi, rogor davgegmoT 

piradi biujeti, rogor gaviumjobesoT Semosavlebi, rogor 

gavzardoT danazogebis moculoba da movuaroT maT da a.S.  

ra Tqma unda, Znelia universaluri rCevebis gansazR-

vra, TiToeuli adamiani Tavisi individualobis mixedviT 

iRebs gadawyvetilebas. 

sabazro ekonomikis kanonebis Seswavlis Sedegad SesaZ-

lebeli gaxdeba gaverkveT rTul ekonomiur procesebSi da 

mizanmimarTulad vimoqmedoT piradi ekonomiuri problemebis 
optimalurad gadasawyvetad. 

sabazro ekonomika ekonomikis Semadgeneli nawilia. igi 

moicavs mraval kiTxvas, romlebze pasuxis gacemis SemTxveva-

Si nebismieri ekonomiuri movlena axsnadi gaxdeba. jer kidev 

Zvel periodSi kacobriobis ganviTarebis gariJraJze Tavisu-

fali azrovnebis ararseboba zRudavda sabazro ekonomikis 

farTod ganviTarebas. TavisTavad aReb-micemobis damkvidreba 

adamianTa urTierTobebSi sabazro urTierTobis elementebs 

Seicavda, magram mxolod ganviTarebul kapitalistur sazo-

gadoebaSia SesaZlebeli srulyofili sabazro ekonomikis Ca-
moyalibeba, vinaidan igi efuZneba warmoebis saSualebebze 

kerZo sakuTrebas. 

sabazro ekonomika emyareba oTx princips: rararara    vavavavawarwarwarwarmomomomo----
oT,oT,oT,oT,    rorororogorgorgorgor    vavavavawarwarwarwarmomomomooT,oT,oT,oT,    visvisvisvisTvisTvisTvisTvis    unununundadadada    vavavavawarwarwarwarmomomomooToToToT da ramramramramdedededenininini    
unununundadadada    vavavavawarwarwarwarmomomomooT.oT.oT.oT. am oTxi principis gaTvaliswinebiT Sev-
ZlebT im Zireuli sakiTxebis gadawyvetas, romlebic dgas 

TiToeuli CvenTaganis da qveynis ekonomikis winaSe. 
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TaTaTaTavivivivi    I.I.I.I.    sasasasabazbazbazbazrorororo    ekoekoekoekononononomimimimikiskiskiskis    ararararsi.si.si.si.    

1.11.11.11.1    ekoekoekoekononononomimimimiuuuuriririri    azazazazrovrovrovrovnenenenebabababa    

 

ekonomika saSualebas gvaZlevs ekonomiurad viazrovnoT, 

rac imaSi mdgomareobs, rom vicxovroT ekonomiurad. TviT 

sityva ekonomika berZnulad niSnavs sasasasaoooojajajajaxoxoxoxo    memememeururururneneneneoooobisbisbisbis    unaunaunauna----
ririririaaaanadnadnadnad    gaZRgaZRgaZRgaZRoooolas.las.las.las. aseTi axsna SeiZleba ucnauradac Candes, 
magram sinamdvileSi ojaxisa  da qveynis gaZRolas bevri ram 
aqvT saerTo. 

ojaxi mravali gadawyvetilebis winaSe dgas, rogor ga-

nawildes ojaxis wevrebis dasaqmeba, raTa ojaxi warsdges 

sazogadoebis winaSe srulfasovan wevrad. mokled, saojaxo 

meurneobis SezRuduli resursebis ganawilebisas gaTvalis-

winebuli unda iqnas ojaxis TiToeuli wevris unari, Zalis-

xmeva da survili. 

ojaxis msgavsad sazogadoebac dgas arCevnis winaSe ─ 

man unda gadawyvitos, ra samuSaoebi unda ganxorcieldes da 

vin ra samuSao Seasrulos. sazogadoebas sWirdeba pirovnebe-
bi 6 adamianebi, romlebic amzadeben sakvebs, keraven tansac-

mels, qmnian manqana-danadgarebs, adgenen kompiuterul prog-

ramebs, aSeneben saxlebs, qmnian xelovnebis nimuSebs da a.S. 

mas Semdeg, rac sazogadoeba yvela adamians SesaZleblobis 

mixedviT miuCens Tavis saqmes saerTo keTildReoba mkveTrad 

umjobesdeba. ra Tqma unda, TiToeuli adamiani ZiriTadad 

TviTon aris Tavisi bedis ganmsazRvreli, magram sazogadoeb-

riv dakveTas ama Tu im saqmianobaze gadamwyveti mniSvneloba 

aqvs. 

sazogadoebrivi resursebis marTvas udidesi mniSvnelo-
ba aqvs, vinaidan es resursebi SezRudulia, sazogadoebas 

imaze metis SeTavazeba ar SeuZlia, vidre es xalxs surs. 

rogorc saojaxo meurneobas ar ZaluZs daakmayofilos oja-

xis TiToeuli wevris yvela survili, aseve sazogadoebac 
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ver uzrunvelyofs TiToeuli individis cxovrebis im dones, 

romlis miRwevac am ukanasknels surs. 

ekoekoekoekononononomimimimiuuuuriririri    azazazazrovrovrovrovnenenenebabababa es sazogadoebis mier Tavisi 

SezRuduli resursebis marTvis gamoxatulebaa. ekonomistebi 

Seiswavlian imas, Tu rogor iReben adamianebi gadawyvetile-
bebs: ramdeni imuSaon, ra da ramdeni iyidon, rogor daaban-

don TavianTi danazogebi da sxva. yvelafer amas kargad da 

srulad aanalizebs ekonomiuri azrovneba. 

ekonomiur azrovnebaSi aRsaniSnavia: alternatiuli ga-

dawyvetilebebi, alternatiuli danaxarjebi, stimulirebis 

formebi, nebismier situaciaSi zRvruli analizis gakeTeba, 

ekonomiuri saqmianobis winsvla, vaWrobis gaumjobeseba, mTav-

robis roli ekonomiur saqmianobaSi, qveyanaSi arsebuli eko-

nomiuri donis amaRleba. 

cxovrebaSi adamians alternatiuli gadawyvetilebebi 
yovel fexis nabijze xvdeba. magaliTad, umaRlesi ganaTle-

bis pirveli safexuris kursdamTavrebuli dgas alternati-

vis winaSe 6 gaagrZelos swavla imave saswavleblis magis-

traturaSi an Seicvalos specialoba, an daiwyos muSaoba. aq 

garda piradi survilisa arsebiTi xdeba ekonomiuri aspeqte-

bic 6 aqvs ki mas saSualeba gaswios swavlisaTvis saWiro 

saTanado alternatiuli xarjebi? xom ar sjobs muSaobis 

dawyeba Semosavlebis swrafad misaRebad? an iqneb sjobia 

ekonomiuri stimulirebis motiviT kidev gaiWirvos, iswav-

los kidev ori-sami weliwadi, aimaRlos codnis done  da 
Semdgom SeZlos  ufro maRal anazRaurebad samsaxurSi mu-

Saobis dawyeba? 

swori gadawyvetilebis misaRebad aucilebeli xdeba 

zRvruli analizis gakeTeba. gasaTvaliswinebelia agreTve 

qveyanaSi arsebuli saerTo ekonomiuri mdgomareoba da sam-

Tavrobo ekonomiuri politikac. magaliTad, saqarTvelos si-

namdvileSi, 90-ian wlebSi garTulebuli socialur-politi-
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kuri mdgomareobis gamo, sazogadoebis moTxovna mTel rig 

profesiebze nulamde iyo dasuli. im pirobebSi studenti 

didad ver iqneboda dainteresebuli swavlis gagrZelebaze. 

SedarebiT ukeTesi pirobebi iqmneba axla qveyanaSi mimdinare 

reformebis fonze, Tumca swori arCevnis gakeTeba arc axlaa 
ioli, samTavrobo politikis amplituduri ryevis gamo. 

calke saubris Temaa ekonomiuri azrovnebis mniSvneloba 

vaWrobis sferoSi. aq gadawyvetilebebis miRebisas gasaTva-

liswinebelia sabanko-safinanso sistemis mdgomareoba, sagada-

saxado sistemis gonivruloba, eqsport-importisadmi samTav-

robo politika, mosaxleobis myidvelobiTi unarianoba da 

sxva. cxadia, Tu sabanko sistemis sakredito resursebi 

SezRudulia, saprocento ganakveTebi maRali iqneba, rac zR-

udavs savaWro saqmianobas. aseve, sagadasaxado sistemis sir-

Tule, gadasaxadebis maRali ganakveTebi, saxelmwifo moxele-
Ta Tavneboba gaarTulebs savaWro saqmianobas. adgilobrivi 

nawarmis eqsportis xelSewyobis samTavrobo politikis 

dros ara marto movaWre igebs, aramed mTlianad mTeli qve-

yana. importirebuli saqonlisadmi araswori sabaJo gadasaxa-

debis dawesebis SemTxvevaSi zaraldebian rogorc adgilob-

rivi mewarmeebi, aseve movaWreebi da mTlianad mosaxleoba. 
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1.21.21.21.2    ekoekoekoekononononomimimimikukukukuriririri    momomomodedededelelelelebibibibi    

ekonomika viTardeba sazogadoebis ganviTarebis kvaloba-

ze, roca adamianebs uCndebaT TavianTi materialuri keTil-

dReobis gaumjobesebis survilebi, rac saboloo jamSi mate-

rialuri warmoebis gazrdas iwvevs. qveynis ekonomiuri po-
tencialis mdgomareoba mniSvnelovan wilad aisaxeba TiToeu-

li moqalaqis cxovrebis doneze. amitom sazogadoeba dainte-

resebulia ekonomikis gaumjobesebiT, rac saxelmwifoebrivi 

politikis umniSvnelovanes amocanad warmoCindeba. ekonomi-

kis marTva, pirvel rigSi, moiTxovs am urTules sistemaSi 

mimdinare movlenebisa da faqtorebis   analizs, rac ekono-

miuri modelebis meSveobiT xorcieldeba. 

sityva “modelSi” vgulisxmobT realobis gamartivebul 

asaxvas. aq xazi unda gaesvas gamartivebuls. warmovidginoT 

ra gamousadegari iqneboda wigni, romelic wvrili SriftiT 
iqneboda dabeWdili da saerTod ar ikiTxeba. igive SeiZleba 

iTqvas ekonomikur modelze, romelic mowyvetilia  sinam-

dviles da ver asaxavs ekonomiur process, romlis marTvac 

agrerigad sWirdeba sazogadoebas. 

modelis ZiriTadi mizania sworad da gasagebad aRweros 

ekonomiuri procesi. modeli SeiZleba warmodges gantole-

bis, cxrilis an diagramis saxiT. 

 ekonomikuri modelis sailustraciod ganvixiloT sa-

universiteto studqalaqis binebis bazari. am qalaqSi binebi 

or nawilad SeiZleba davyoT: universitetTan axlos da mo-
SorebiT mdebare binebi. martivi ekonomiuri modeli, am Sem-

TxvevaSi, gamoisaxeba binebis fasebsa da manZils Soris ukup-

roporciuli damokidebulebiT. Tu am ekonomiur modelSi 

damatebiT gaviTvaliswinebT binis keTilmowyobis faqtors, 

maSin fasi damokidebuli iqneba or faqtorze: binis keTil-

mowyobis kvalobaze fasi didi iqneba, xolo manZili ukupro-

porciuli: 
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komfortikomfortikomfortikomfortiFFFF
fasifasifasifasi ====  

 ra Tqma unda, es modeli SeiZleba kidev ufro gavar-

TuloT da, Sesabamisad, ufro zusti gavxadoT, Tu modelSi 

gaviTvaliswinebT met-naklebad mniSvnelovan sxva faqtoreb-

sac: romel sarTulzea bina, rogoria universitetTan misas-
vleli satransporto saSualebebis infrastuqtura, ramdenad 

keTilmowyobilia axlomdebare zona studentis dasveneba--

garTobisaTvis, ramdenad xelsayrelia axlomdebare maRazie-

bis qselSi produqtebisa da saWiro nivTebis SeZena da sxva. 

cxadia, modelis sizuste izrdeba ekonomiur procesze 

moqmedi yvela faqtoris gavlenis gaTvaliswinebiT, magram 

faqtorebiT modelis gadatvirTviT ikargeba ekonomiuri ana-

lizisaTvis aucilebeli gamWvirvaloba, ramac SeiZleba aras-

wor ekonomikur rekomendaciebamde mogviyvanos. amis savala-

lo  magaliTi iyo saqarTveloSi 2004 wlamde moqmedi saga-
dasaxado sistema, romelic gadasaxadebis simravliT, ganakve-

Tebis sididiT da gaangariSebis sirTuliT araefeqturs xdi-

da ekonomiur saqmianobas. gasuli saukunis 90-iani wlebidan 

moyolebuli samTavrobo ekonomiuri politikis ganmsazR-

vrel wreebSi realuri ekonomiuri modelebis arcodnis ga-

mo Tvlidnen, rom sagadasaxado wnexis gazrdiT qveynis biu-

jeti gaizrdeboda. sinamdvileSi piriqiT moxda 6 sawarmoe-

bis umetesoba gakotrda, xolo mewarmeTa mcire nawilma da-

iwyo Semosavlebis damalva. Sedegad qveynis ekonomika ganad-

gurda.  
ekonomikuri modelebi masStabisa da gamoyenebis mixed-

viT pirobiTad SeiZleba davyoT: pirovnebis, ojaxis, sawar-

mos, bazris, dargis, qveynis, saerTaSoriso ekonomikur mode-

lebad. 

erTi pirovnebisaTvis mis mier miRebuli Semosavlebisa 

da gaweuli xarjebis ekonomiuri analizi iZleva am pirovne-
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bis cxovrebis ekonomikur models, romelic ara marto pi-

rovnebis materialur mdgomareobas asaxavs, aramed piradi 

biujetis optimaluri dagegmvis saSualebasac iZleva. yvela-

ze martiv SemTxvevaSi adamiani cdilobs Semosavlebis mocu-

lobidan gamomdinare sakuTari xarjebi ise gaswios, rom 
mcireodeni danazogebic Seqmnas. ufro optimalur SemTxveva-

Si ki adamiani Semosavlebis nawils saqmianobis gafarToebaSi 

debs, rac mas SemdgomSi damatebiT Semosavals miscems.  

ojaxis ekonomikuri modeli moicavs ojaxis TiToeuli 

wevris mier miRebuli Semosavlebisa da gaweuli xarjebis 

saerTo suraTs. aqac SeiZleba iyos gauwonasworeblad zed-

meti xarjebi (rac ojaxis gaRatakebas iwvevs), gawonaswore-

buli biujetis mqone ojaxi an mzardi danazogebis mqone 

ojaxi (gamdidrebis tendenciis ojaxi). 

sawarmos ekonomikuri modelis codna mewarmisaTvis ha-
eriviT aucilebelia. mzardi da gamZafrebuli konkurentuli 

garemo mewarmes aiZulebs maqsimalurad optimaluri gaxados 

Tavisi ekonomikuri saqmianoba, amdenad sawarmos ekonomikuri 

modeli srulyofilad unda asaxavdes mewarmis Semosaval-ga-

savlis struqturas da unda iZleodes mogebis gazrdis 

gzebs. magaliTad, Tu mewarmes aqvs Tavisi sawarmos TiToeu-

li teqnologiuri ciklis Sesabamisi ekonomikuri modeli 

(masala-nedleulis xarjvis, momsaxure personalis anazRau-

rebis, energo da satransporto danaxarjebis, mowyobilobe-

bisa da danadgarebis remontis xarjebis da sxva ekonomikuri 
faqtorebis Semcveli modeli) da agreTve flobs Tavisi 

produqciis gasaRebis marketingul models, maSin igi momge-

bianad gegmavs Tavis saqmianobas. winaaRmdeg SemTxvevaSi uyai-

raTo mewarme kotrdeba. 

bazris ekonomikuri modelebi aRweres bazarze saqonel-

brunvis mimdinareobas, myidvelTa da gamyidvelTa ekonomiur 

urTierTobas, vaWrobaSi monawileebs saSualebas aZlevs swo-
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rad dagegmon TavianTi strategia da momgebianad ganaxorcie-

lon mimdinare saqmianoba. 

dargis ekonomikuri modelebi ama Tu im dargSi mimdina-

re procesebs asaxaves da rogorc Sesabamisi saxelmwifo 

mmarTvelobiTi struqturebisaTvis, ise kerZo biznes- 
struqturebisaTvis am dargSi mimdinare tendeciebis marTvi-

sa da gamoyenebis SesaZleblobebs qmnis. magaliTad, saqarTve-

loSi turizmis ekonomikuri modelebi finansur wreebs usa-

buTebs am dargSi investiciebis ganxorcielebis momgebiano-

bas, rac bolo wlebSi ganxorcielebul proeqtebSi gamoixa-

ta (bakurianSi, aWaraSi, gudaurSi da sxva). 

 qveynis ekonomikuri modelebi saxelmwifo mniSvnelo-

bis programebia, romelTa realoba metwilad gansazRvravs 

qveynis ekonomiur aRmavlobas. am tipis ekonomikuri modele-

bis erT-erTi ZiriTadi gamoxatuleba qveynis wliuri biuje-
tia, romelSic mocemulia saxelmwifos Semosaval-gasavlebis 

gegma. Tu es gegma realisturia, maSin wlis bolos misi 

Sesrulebis maCveneblebi dadebiTi iqneba da, Sesabamisad, sa-

erTo ekonomiuri Sedegic sasikeTo, winaaRmdeg SemTxvevaSi 

savalalo. amave tipis ekonomiuri modelis meore magaliTad 

SeiZleba ganvixiloT qveyanaSi inflaciuri procesebis aR-

mweri modeli. 

qveynebs Soris ekonomiuri urTierTobebi urTules 

procesebSi vlindeba, romelTa ekonomiuri modelebis Sedge-

na Zalian rTulia. aq ara marto saqonelbrunvis modelebis 
Sedgenaa saWiro, aramed finansuri nakadebis modelebis dad-

genac aucilebelia, aseve mniSvnelovania qveynebis ekonomiuri 

potencialebis amsaxveli modelebis gansazRvrac. globaluri 

xasiaTis ekonomiuri modelebi msoflio ekonomikis ganviTa-

rebis tendenciebis naTeli gamoxatulebaa. maTze dayrdnobiT 

xdeba saerTaSoriso safinanso institutebis (mag., msoflio 

banki. saerTaSoriso savaluto fondi, evropis rekonstruq-
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ciisa da ganviTarebis banki da sxva) saqmianobis warmarTva. 

 



  

 

  

14 

 

 

1.3 1.3 1.3 1.3 sasasasabazbazbazbazrorororo    ekoekoekoekononononomimimimikiskiskiskis    ararararsisisisi    da da da da ZiZiZiZiririririTaTaTaTadidididi    

niSniSniSniSnenenenebibibibi    

 

sabazro ekonomika aris socialur-ekonomikuri sistema, 

romelSic gadawyvetilebebi warmoebis, resursebis, saqonlis 
ganawilebis Sesaxeb miiReba im fasebis safuZvelze, romelic 

yalibdeba mwarmoeblebs, movaWreebsa da momxmareblebs So-

ris. sabazro ekonomika ZiriTadad eyrdnoba kerZo sakuTrebis 

sistemas. 

sabazro ekonomikis erT-erTi da ZiriTadi Semadgeneli 

nawili bazris sistemis arseboba da masSi moTxovna-miwode-

bis principis daregulirebaa, romelic kerZo sakuTrebisa 

da sasaqonlo urTierTobebis safuZvelze yalibdeba. 

sabazro ekonomika eyrdnoba mewarmeobisa da arCevnis 

Tavisuflebis principebs. bazrebis sistema (miwis, Sromis, 
kapitalis, nou-haus (“know-how” _ “vici rogor”), fasiani 

qaRaldebis, samomxmareblo saqonlis da sxva), fasebi da 

konkurencia warmoadgenes sabazro ekonomikis makoordinire-

bel da maorganizebel meqanizmebs, romlebic uzrunvelyofen 

bazrebis TviTregulirebas. amasTan, dasaSvebia SezRuduli 

formiT saxelmwifos Carevac. 

bazari (inglisurad Market) saqonlis gacvlis sfero 

anu gansazRvruli adgilia, sadac vaWroba xdeba. gamoyofen 

saqonlis, muSaxelis (samuSao Zalis), fasiani qaRaldebis, 

myidvelis, gamyidvelis, fiuCerul (winaswari gayidvebis), da 
relevantur bazarebs. ganvixiloT zogierTi maTgani. 

myidmyidmyidmyidvevevevelislislislis    babababazazazazariririri---- sadac miwodeba sWarbobs moTxovnas, 
e.i. bazarze fasi saqonelze dabalia. 

gamgamgamgamyidyidyidyidvevevevelislislislis    bazbazbazbazrisrisrisris    rodesac moTxovna sWarbobs miwode-
bas da, Sesabamisad, saqonelze fasi maRalia. 

fifififiuuuuCeCeCeCerurururulililili    babababazazazazariririri    (ingl. future ─ momavali)- sadac 

iyideba jer arwarmoebuli saqoneli an momavali mosavali 
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(mag., jer armoweuli xorblis mosavali). aseT bazarze xde-

ba agreTve fiuCeruli kontraqtebiT vaWrobac. 

rerererelelelelevanvanvanvantutututuriririri    babababazazazazariririri    (ingl. relevant ─ marTebuli, dro-

uli), romlis farglebSic mocemuli sawarmosaTvis yalibde-

ba konkurenciisa da monopoliis WeSmariti urTierTobebi. 
relevanturi bazari xasiaTdeba teqnikuri da geografiuli 

sazRvrebiT. 
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TaTaTaTavivivivi    II.II.II.II.    babababazazazazariririri    dadadada    mimimimisisisisi    funfunfunfunqciqciqciqcieeeebibibibi    

 

2.1 2.1 2.1 2.1 sasasasabazbazbazbazrorororo    moTxmoTxmoTxmoTxovovovovnananana    da da da da sasasasabazbazbazbazrorororo    mimimimiwowowowodedededebabababa    

 

mimimimiwowowowodedededebabababa da moTxmoTxmoTxmoTxovovovovnananana is sityvebia, romelTac ekonomis-
tebi yvelaze ufro xSirad iyeneben, amisaTvis maT myari sa-

fuZveli aqvT: miwodeba da moTxovna is Zalebia, romlebic 

sabazro ekonomikas amuSaveben. es Zalebi gansazRvraven TiTo-

euli saqonlis warmoebis moculobas da am saqonlis gasayid 

fass. 

saerTod, bazris Seswavlas myidvelTa qcevis analiziT 

viwyebT. aq unda dadgindes, Tu ra gansazRvravs raime saqo-

nelze moTxovnil raodenobas anu saqonlis im raodenobas, 

romlis yidvac surs da SeuZlia myidvels. gansxvavebiT zo-

gadad moTxovnilebisagan, moTxovna fuliT an sxva materia-
luri faseulobiT unda iyos uzrunvelyofili, winaaRmdeg 

SemTxvevaSi igi ubralo survilad darCeba. 

moTxovnaSi asxvaveben: 

1. individualur moTxovnas anu erTi myidvelis moTx-

ovnas; 

2. sabazro moTxovnas anu ama Tu im saqonelze myidvel-

Ta moTxovnebis jams; 

3. erTobliv moTxovnas, anu yvela saqonelze moTxovna-

Ta jams. 

moTxovnis sidide damokidebulia mraval faqtorze, 
romelTagan yvelaze arsebiTia fasi. maRali fasi amcirebs 

myidvelis survils da SesaZleblobas SeiZinos saqoneli, da-

bali fasi ki zrdis mas. amas moTxmoTxmoTxmoTxovovovovnisnisnisnis    kakakakanononononininini    ewodeba. 

moTxovna aseve damokidebulia Semosavlis sididesa da 

stabilurobaze. ra mouva Tqven moTxovnas samuSao rom da-

kargoT? moTxovna uTuod Semcirdeba, romc gqondeT sakmari-

si danazogi! Semosavlis Semcireba gamoiwvevs mTliani xar-
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jis Semcirebas. 

Tu saqonelze moTxovna mcirdeba Semosavlis Semcirebi-

sas, maSin aseT saqonels normaluri saqoneli ewodeba. xo-

lo Tu Semosavlis Semcirebis miuxedavad saqonelze moTx-

ovna gaizrdeba, maSin saqme gvaqvs mdare saqonelTan. sinam-
dvileSi Semcirebuli Semosavalebis mqone myidveli xarisxi-

ani saqonlis (maSasadame ufro Zvirad Rirebulis) yidvis 

nacvlad iZulebulia iaffasian (anu dabalxarisxovan) saqo-

nelze gadaerTos. 

zogadad moTxovna mravalfaqtoriani funqciaa: 

moTxmoTxmoTxmoTxovovovovnananana    = f    (fa(fa(fa(fasi,si,si,si,    SeSeSeSemomomomosasasasavavavavali,li,li,li,    sursursursurvivivivili,li,li,li,    gegegegemomomomovvvvneneneneba,ba,ba,ba,    
    varvarvarvargigigigisosososoba,ba,ba,ba,    araaraaraaraararararsesesesebibibibiTiTiTiTi    faqfaqfaqfaqtotototorerererebi).bi).bi).bi).        

momxmareblis survili SeiZinos aseTi saqoneli erT-er-

Ti mniSvnelovani faqtoria saqonlis sawarmoeblad. Tu mo-

cemul regionSi an qveyanaSi momxmarebels ar surs SeiZinos 
es saqoneli ama Tu im mizeziT (misi yofa-cxovrebisaTvis ga-

mousadegari, an tradiciebidan gamomdenare an religiuri mo-

tiviT miuRebelia, an xmarebidan gamovida anu moZvelda da 

a.S.), maSin aseT saqonelze cxadia moTxovna ar iqneba. maga-

liTad, Cveni sagzao wesebisaTvis praqtikulad gamousadega-

ria marjvenasaWiani avtomobili, aRar gamoiyeneba meqanikuri 

sabeWdi manqanebi, ar gaiyideba romelime egzotikuri qveyni-

saTvis damaxasiaTebeli tradiciuli tansacmeli da sxva. 

momxmareblis gemovneba subieqturi,  amasTan xarisxob-

rivi faqtoria, romelic raodenobrivad ver gamoixateba. igi 
momxmareblis mentalitetis, ganaTlebis donis, cxovrebis 

stilis, sazogadoebrivi mdgomareobis Sesatyvisad ganisazR-

vreba. magaliTad, praqtikuli azrovnebis adamianisaTvis ara-

komfortulia oficialuri daniSnulebis tansacmeli, mis-

Tvis sportuli tipis tansacmeli ufro misaRebia. rogorc 

ityvian, gemovnebaze ar davoben! 

saqonlis samomxmareblo Tvisebebi da vargisoba arcTu 
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ise umniSvnelo faqtoria myidvelisaTvis. magaliTad, rusu-

li warmoebis avtomobilebis samomxmareblo Tviseba Zalian 

dabalia anu uvargisia an sulac erTi da igive funqciebis 

mqone ori sxvadasxva mwarmoeblis mier damzadebuli mobi-

luri telefonis aparatebi mkveTrad gansxvavdebodnen menius 
moxerxebulobiT, an garCevisunarianobiT. 

saqonelze moTxovnas ganapirobeben sxva met-naklebad 

mniSvnelovani faqtorebic: 

6 sezonuroba (mag., zamTarSi izrdeba Tbil tansacmel-

ze moTxovna); 

6  socialur-politikuri garemos cvlilebebi (magali-

Tad, qveyanaSi politikuri krizisis dros mcirdeba vaWroba 

arasasursaTo daniSnulebis saqonelze); 

6 ekonomikis sferoze moqmedi samTavrobo gadawyveti-

lebebi (mag. cvlilebebi sagadasaxado kanonmdeblobaSi) da 
sxva. 

saqonlis miwodeba pirdapirkavSirSia moTxovnasa da 

fasTan. Tu saqonelze moTxovna izrdeba, mewarme cdilobs 

gazardos saqonlis warmoeba da gaajeros bazari saqonliT. 

aseve Tu sxva pirobebi bazarze ucvlelia (magaliTad moTx-

ovna igivea), magram fasi izrdeba, mewarmes uCndeba stimuli 

didi mogebis misaRebad gazardos saqonlis miwodeba bazarze. 

am SemTxvevaSi saqme gvaqvs mimimimiwowowowodedededebisbisbisbis kakakakanonnonnonnonTan.Tan.Tan.Tan.    

magaliTisaTvis ganvixiloT saavtomobilo sawvaviT vaW-

roba. Tu benzinis fasi gaizarda ama Tu im mizeziT, momwo-
debeli didi mogebis miRebis mizniT Seecdeba gazardos saw-

vavis importi, e.i. amuSavdeba miwodebis kanoni. Semdgom 

etapze moTxovnis ucvlelobis gamo moxdeba ra bazris gaje-

reba sawvaviT, nameti sawvavi aRar gaiyideba da gamyidvelebi 

iZulebuli iqnebian dawion fasi sawvavze. swored amaSi 

mdgomareobs bazarze moTxovna-miwodebis maregulirebeli 

roli. 



  

 

  

19 

 

 

zogadad miwodeba mraval faqtorzea damokidebuli: 

mimimimiwowowowodedededebabababa    = f    (moTx(moTx(moTx(moTxovovovovna,na,na,na,    fafafafasi,si,si,si,    warwarwarwarmomomomoeeeebisbisbisbis    SeSeSeSesaZsaZsaZsaZlebleblebleblolololo----
bebebebebi,bi,bi,bi,    trantrantrantransporsporsporsportatatatabebebebelulululurorororoba,ba,ba,ba,    xelxelxelxelsaysaysaysayrererere----
lolololoba,ba,ba,ba,    araaraaraaraararararsesesesebibibibiTiTiTiTi    faqfaqfaqfaqtotototorerererebi).bi).bi).bi).    

SeiZleba bazarze saqonelze didi moTxovna gaCndes. 
magram warmoebam swrafad ver SesZlos simZlavreebis SezRu-

dulobis gamo saqonlis miwodebis gazrda. sasursaTo bazri-

saTvis es faqtori mosavlianobaSi gamoixateba. 

transportabelurobaSi igulisxmeba saqonlis Tviseba, 

romelic mdgomareobs saqonlis warmoebis adgilidan bazram-

de mitanis SesaZleblobaSi. magaliTad, Soreuli qveynebidan 

malfuWebadi sursaTis Camotanis sirTule an bunebrivi ai-

ris miwodebis sirTule. 

xelsayrelobaSi igulisxmeba mwarmoeblis an mimwodeb-

lis survili miawodos an ar miawodos saqoneli bazarze 
Seqmnili viTarebidan da sakuTari interesebidan gamomdinare. 

magaliTad, Tu mimwodebeli xedavs, rom bazarze saqonlis 

fasi misTvis araxelsayrelad dabalia, is droebiT amcirebs 

saqonlis miwodebas da elodeba misTvis xelsayrel moments. 

gamonaklis SemTxvevaSi man SeiZleba damzadebuli saqoneli 

gaanadguros kidevac. amis klasikuri magaliTi moxda me-20 

saukunis 70-ian wlebSi iaponiaSi, rodesac zRvaSi gadayares 

tonobiT margaliti, raTa moematebinaT fasi.  

miwodebaze moqmedi met-naklebad mniSvnelovani faqto-

rebia: 
6 sezonuroba (mag., zamTarSi xilze moTxovna aris, mag-

ram misawodebeli TiTqmis araferia); 

6 sabaJo-sagadasaxado kanonmdebloba (mag., garda sabaJo 

gadasaxadis sididisa miwodebaze gavlenas axdens biurokra-

tuli procedurebis sirTuleebi); 

6  

miwodebis kanonis Tanaxmad maRali fasi: 
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1) qmnis stimuls miwodebis gasazrdelad; 

2) adidebs mewarmis finansur SesaZleblobebs warmoe-

bis gasafarToeblad. 
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2.22.22.22.2    moTxmoTxmoTxmoTxovovovovnisnisnisnis    ganganganganririririgigigigi    da da da da moTxmoTxmoTxmoTxovovovovnisnisnisnis    mrumrumrumrudidididi 

 

imisaTvis, rom gaverkveT Tu ras warmoadgens moTxovnis 

ganrigi da moTxovnis mrudi, aucilebelia warmovidginoT 

ganrigi (cxrili), romelSic asaxuli iqneba fassa da moTx-
ovnil saqonlis raodenobas Soris Tanafardoba. am cxrilis 

meSveobiT agebul grafiks moTxmoTxmoTxmoTxovovovovnisnisnisnis    mrumrumrumrudidididi ewodeba. 

zemoTqmulis sailustaciod ganvixiloT gasaqiravebeli 

binebis bazari. 

davuSvaT konkretuli binis daqiravebis yvela SesaZlo 

msurvels saTiTaod vekiTxebiT, ra maqsimaluri Tanxis ga-

daxda SeuZlia binis qiraSi. potenciur damqiravebelTa So-

ris aRmoCndeba erTi, romelic mzadaa gadaixados umaRlesi 

Tanxa. SesaZloa mas bevri fuli aqvs da ar enaneba, an yvela-

nairad awyobs es bina da mzadaa mis dasaqiraveblad yvelaze 
meti Tanxa gadaixados, an zarmacia da sxva ufro dabalfa-

siani binidan moSorebiT mdebare samsaxurSi wasasvlelad fe-

xiT siaruli ezareba, an sxva ram mizeziT. vTqvaT igi mzadaa 

500 lari gadaixdos TveSi. maSasadame 500 lariani qiris 1 

binaze iqneba moTxovna. davuSvaT Semdegi umaRlesi fasi gasa-

qiravebeli binebis aris 450 lari, romlis gadaxdac or 

adamians SeuZlia, e.i. am kategoriis binebze moTxovna 2-is 

tolia. Semdeg, 400 laris toli qiris binebze 3 adamiania 

msurveli, e.i. moTxovna 3 binis toli iqneba. cxadia fasis 

klebis kvalobaze gaqiravebuli binebis raodenoba gaizrdeba. 
minimaluri qiris dros gaqiravebuli binebis maqsimaluri 

raodenoba binis daqiravebis msurvelTa raodenobiT Semoi-

fargleba. 500 larze zeviT fasis mqone arc erTi bina ar 

gaqiravdeba. 

am magaliTSi moyvanili monacemebiT vadgenT 1111 cxrilSi 

moyvanil moTxovnis ganrigs, xolo mis safuZvelze 6 naxnaxnaxnax....    1111-
ze moyvanil moTxovnis mruds. 
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1 1 1 1 cxricxricxricxrilililili    

fafafafasisisisi    

(larebSi) 

gagagagaqiqiqiqirarararavevevevebubububulililili    bibibibinenenenebisbisbisbis    

rarararaoooodedededenonononobabababa    

550550550550    0000    

500500500500    1111    

444400000000    2222    

353535350000    3333    

333300000000    4444    

252525250000    5555    

222200000000    8888    

 

 

 

1 2 3 4 5 6 7 8 

100 

200 

300 

400 

500 

binebis raod.binebis raod.binebis raod.binebis raod.    

600 

qiraqiraqiraqira    
(larebSi) 

naxnaxnaxnax. . . . 1.
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binebis moTxovnis mrudi klebadia: rac ufro mcirea 

binis qiris fasi, miT meti bina gaqiravdeba. 

zogadad moTxovnis mrudi nax.nax.nax.nax.    2222----ze warmodgenili saxi-
saa. 

 
 

 
    

    
    

  

fasifasifasifasi    

moTxovnis mrudimoTxovnis mrudimoTxovnis mrudimoTxovnis mrudi    

moTxomoTxomoTxomoTxovvvvnananana    

naxnaxnaxnax. . . . 2.
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2.32.32.32.3    mimimimiwowowowodedededebisbisbisbis    ganganganganririririgigigigi    dadadada    mimimimiwowowowodedededebisbisbisbis    mrumrumrumrudidididi    

 

iseve rogorc moTxovna, miwodebac SeiZleba ganvsazR-

vroT cxrilis da grafikis saxiT. 

cxrils, romelic asaxavs damokidebulebas saqonlis 
fassa da miwodebas Soris, mimimimiwowowowodedededebisbisbisbis    ganganganganririririgigigigi ewodeba. ganrigi 

SeiZleba sxvadasxva saxis iyos, ris Sesabamisadac agebuli mimimimi----

wowowowodedededebisbisbisbis    mrumrumrumrudidididi sxvadasxva moxazulobis iqneba. 

ganvixiloT sasursaTo bazarze Txilis miwodebis maga-

liTi. davuSvaT sawyis SemTxvevaSi bazarze 10 kg Txilis mi-

wodebis SemTxvevaSi 1 kg Txilis fasi 3 lari dafiqsirda, 

rac mimwodeblisTvis dabali fasia. Tu am raodenobiT bazris 

yoveldRiuri momaragebis SemTxvevaSi Txilis fasi ucvlelia, 

mimwodeblisTvis bazarze damatebiTi raodenobis Txilis mi-

wodebas azri ara aqvs da igi damzadebuli Txilis ZiriTad 
masas sawyobSi inaxavs. Tu raRac momentSi Txilis fasi gaiz-

rdeba 0.5 lariT da Seadgens 3.5 lars 1 kg TxilSi, mimwode-

bels uCndeba survili meti Txili gaitanos bazarze gasayi-

dad. am SemTxvevaSi man SeiZleba bazars damatebiT 10 kg Txi-

li anu jamSi 20 kg Txili miawodos yoveldRiurad. Tu am 

cvlilebis miuxedavad Txilis fasi kvlav gaizrdeba 4 la-

ramde 1 kg-Si, maSin mimwodebeli kvlav gazrdis miwodebas 

vTqvaT 30 kg-mde dReSi da ase Semdeg, manam, sanam bazarze fa-

si ar dastabilurdeba. es magaliTi adasturebs miwodebis ka-

nonis realobas. 
me-2 cxrilSi moyvanilia aRniSnuli magaliTis Sesabami-

si miwodebis ganrigi, xolo nax.nax.nax.nax.    3333-ze am ganrigis Sesatyvisi 
miwodebis mrudi. 

miwodebis kanoni ganixileba mxolod im SemTxvevaSi, ro-

desac saqonelze izrdeba fasi moTxovnis zrdis gamo  da 

amasTan bazarze sxva pirobebi ar icvleba. magaliTad ar ic-

vleba gadasaxadebi, romelTa zrdamac aseve SeiZleba gamoiwvi-
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os fasis gazrda, magram am SemTxvevaSi zedmetad miwodebuli 

saqoneli ar gasaRdeba. 

 

    2 2 2 2 cxrili 

fafafafasisisisi    

(larebSi) 

TxiTxiTxiTxilislislislis    mimimimiwowowowodedededebabababa    (ki-

logramebSi) 

3333    10101010    

3.53.53.53.5    20202020    

4444    30303030    

4.54.54.54.5    40404040    

5555    45454545    

5.25.25.25.2    50505050    

 

 
    

1 

2 

3 

4 

5 

10 20 30 40 50 

  fasi fasi fasi fasi 
(larebSi) 

miwodebamiwodebamiwodebamiwodeba    
  (kg) 

naxnaxnaxnax. . . . 3.
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nax.nax.nax.nax.    4444-ze mocemulia miwodebis mrudis zogadi saxe, ro-
melic fassa da miwodebas Soris damokidebulebas zrdadi sa-

xiT gamoxatavs, 

 

 
    
    

rogorc naxazidan Cans N1111-dan N2222 raodenobis saqonlis 

miwodebis moculobamde fasi am saqonelze ar icvleba, Sem-

deg ki N3333 moculobamde fasi P1111-dan P2222 sididemde izrdeba. 

swored am SualedSi moqmedebs miwodebis kanoni da miwode-

bis mrudic grafikis am nawils hqvia. N3333-dan N4444 intervalSi 

saqonelze moTxovnis zrdis miuxedavad fasi aRar izrdeba, 

xolo N4444-dan N5555-mde miwodebis zrdisas bazarze xdeba sa-

qonliT gajereba da Sesabamisad fasis vardna. am momentisaT-

vis momwodebeli iZulebuli xdeba Seamciros mowodeba N6666 

moculobamde, raTa Tavidan aicilos misTvis araxelsayrel 
pirobebSi saqonlis gayidva. 

P1 

P2 

N1 N2 N5 N3 N4 

fasifasifasifasi miwodebis 
 mrudi 

miwodebamiwodebamiwodebamiwodeba    
(raodenoba) 

N6 

naxnaxnaxnax. . . . 4.



  

 

  

27 

 

 

2.4 2.4 2.4 2.4 mimimimiwowowowodedededebisbisbisbis    da da da da moTxmoTxmoTxmoTxovovovovnisnisnisnis    mrumrumrumrudedededeeeeebisbisbisbis    gagagagadadadadaadadadadgigigigilelelelebabababa    

 

miwodebis kanonidan viciT, rom roca fasi izrdeba 

mxolod moTxovnis gamo da sxva pirobebi ucvlelia, miwo-

debis raodenobac Sesabamisad izrdeba. ganvixiloT sxva faq-
torebis cvlilebisas Tu rogor icvleba miwodebis mrudi. 

nebismieri cvlileba, romelic saqonelze fasis ucvle-

lobisas iwvevs miwodebis zrdas (N1111-dan N2222-mde), miwodebis 

mruds marjvniv gadaaadgilebs (nax.nax.nax.nax.    5555), xolo miwodebis Sem-
cirebisas (N1111-dan N2222-mde) _ marjvniv (nax.nax.nax.nax.    6666). 

 
 

    

P1 

P2 

fasifasifasifasi 

gadaadgilebuli 
miwodebis mrudi 

miwodebamiwodebamiwodebamiwodeba    

 sawyisi 
 miwodebis 
 mrudi 

N1 N2 

naxnaxnaxnax. . . . 5.
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es yvelaferi maSin xdeba, rodesac fasis ucvlelobisas 

icvleba romelime sxva faqtori, magaliTad warmoebis SesaZ-

leblobebi.  

yovelive zemoT Tqmulis sailustraciod ganvixiloT 
saskolo rveulebis bazari. da am dros qaRaldi gaiafda. ro-

gor imoqmedebs  es bazarze? vinaidan rveulis TviTRirebule-

baSi qaRaldis wili didia, es mniSvnelovnad Seamcirebs rveu-

lis TviTRirebulebas da mwarmoebels gaezrdeba stimuli me-

ti rveulis bazarze gasatanad. saboloo jamSi bazarze myar-

deba axali wonasworoba, romelic nax.nax.nax.nax.    5555-ze moyvanil gadaad-
gilebul miwodebis mruds Seesabameba. 

P1 

P2 

fasifasifasifasi 

gadaadgilebuli 
miwodebis 
 mrudi 

mmmmiiiiwodwodwodwodeeeebabababa    N2 N1 

 sawyisi 
miwodebis 
 mrudi 

naxnaxnaxnax. . . . 6.
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zogad SemTxvevaSi pirobebis cvlileba gvaZlevs pirvan-

dlisagan gansxvavebuli moyvanilobis gadaadgilebul miwode-

bis mruds (ix. nax.nax.nax.nax.    7777). 
 

    
 

  

moTxovnis kanonidan viciT, rom roca izrdeba fasi, 

mcirdeba moTxovna. rogorc miwodebis SemTxvevaSi, aqac Seg-

viZlia ganvixiloT moTxovnis mrudis gadaadgilebis ori Sem-

Txveva. 

P1 

P2 

fasifasifasifasi 

gadaadgilebuli 
miwodebis mrudi 

miwodebamiwodebamiwodebamiwodeba    N1 N2 

sawyisi miwodebis 
mrudi 

P3 

naxnaxnaxnax. . . . 7.
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davuSvaT janmrTelobis saministrom gamoacxada, rom 

vinc bevr forToxals miiRebs, mas kiboTi daavadebis riski 

Seumcirdeba. rogor imoqmedebs es faqti forToxlis bazar-

ze? ra Tqma unda gazrdis forToxalze moTxovnas. yoveli 

SesaZlo fasis dros momxmarebeli iyidis ufro met forTo-
xals da am dros moTxovnis mrudi gadaadgildeba marjvniv 

(nax.nax.nax.nax.    8888). 
 

 

 
 

    
 

moTxovnis Semcirebis SemTxvevaSi ki mrudi gadaadgilde-

ba marcxniv (nax,nax,nax,nax,    9999). 

moTxomoTxomoTxomoTxovvvvnnnnaaaa    

sawyisi moTxovnis 
mrudi 

gadaadgilebuli 
moTxovnis mrudi 

fasifasifasifasi    

raodenobaraodenobaraodenobaraodenoba    

naxnaxnaxnax. . . . 8.
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fasifasifasifasi    moTxovnamoTxovnamoTxovnamoTxovna    

gadaadgilebuli 
moTxovnis mrudi 

sawyisi moTxovnis 
mrudi 

raoderaoderaoderaodenobanobanobanoba    

naxnaxnaxnax. . . . 9.
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TaTaTaTavivivivi    III.III.III.III.    bazbazbazbazrerererebibibibi    dadadada    konkonkonkonkukukukurenrenrenrenciciciciaaaa    

3.13.13.13.1    bazbazbazbazririririssss    sasasasaxexexexeoooobebebebebi.bi.bi.bi.    konkonkonkonkukukukurenrenrenrentutututulililili    bazbazbazbazrerererebibibibi    

    

ekonomistebi, romlebic dargis organizebas Seiswavli-

an, ganasxvaveben oTxi tipis bazars: 

1) momomomononononopopopopolislislislisturs;turs;turs;turs; 

2) olioliolioligogogogopopopopolilililiurs;urs;urs;urs;    

3) momomomononononopopopopolislislislisturturturtur    konkonkonkonkukukukurenrenrenrentuls;tuls;tuls;tuls;    
4) srulsrulsrulsrul    konkonkonkonkukukukurenrenrenrentultultultuls.s.s.s.    

ganvixiloT TiToeuli maTgani cal-calke. 

pirveli kiTxva, romelsac bazris Sesafaseblad vsvamT 

es Semdegia: ramdeni gamyidvelia bazarze? Tu bazarze erTi 

firmaa, maSin es bazari monopolisturia. Tu ramodenime 

firmaa gveqneba sami varianti: 

a) Tu isini erToblivad gansazRvraven identur saqo-

nelze fasebs, maSin bazari oligopoliuria; 

b) Tu isini gansxvavebul saqonels yidian, maSin bazari 

monopolistur-konkurentulia; 
g) Tu maTi ricxvi bevria da saqonelic mravalferova-

ni, amasTan TiToeuli gamyidveli moqmedebs sxvebisgan damou-

kideblad, maSin bazari sruli konkurentulobiT xasiaTdeba. 

konkurentuli bazrebi iseTi bazrebia, romlebzec mrava-

li myidveli da mravali gamyidvelia, amasTan TiToeuli maT-

ganis gavlena sabazro fasze umniSvneloa. konkurentul baz-

rebze gamyidveli SezRudulia fasis gansazRvraSi, vinaidan 

sxva gamyidvelebic aseTive produqcias yidian. man rom fasi 

gazardos, myidveli sxva gamyidvelisagan iyidis igive saqo-

nels, xolo Tu gamyidveli fass dawevs, romelic konkuren-
tulobis gamo isedac misTvis dabalia, igi verafers moigebs. 

analogiurad erT myidvelsac ar SeuZlia saerTo sabazro 

fasze zemoqmedeba, radgan igi mxolod mcire moculobis sa-

qonels yidulobs. gamonaklis SemTxvevaSi Tu bazarze vinme 
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spekulaciis mizniT did kapitals daxarjavs, yvela gamyidve-

lisagan SeiZens mTel produqcias, gaxdeba am saqonelze mono-

polisti da Seqmnis saqonelze deficits, mas SeeZleba am sa-

qonelze erTpirovnulad daawesos maRali fasi. igive situa-

cia xdeba socialur-politikuri krizisebis dros farTo 
moxmarebis sagnebze da sursaTze. 

saerTod srulyofili konkurenciis bazari ori ZiriTa-

di maxasiaTebliT ganisazRvreba: 1) gasayidad momzadebuli sa-

qoneli erTnairia; 2) myidvelTa da gamyidvelTa raodenoba 

imdenad didia, rom erTi calkeuli myidveli an gamyidveli 

sabazro fasze gavlenas ver axdens. konkurentul bazarze 

myidvelic da gamyidvelic iZulebuli arian miiRon ucvle-

lad bazris mier dawesebuli fasi, amitom am SemTxvevaSi maT 

fasis mimRebebs uwodeben. 

magaliTisaTvis ganvixiloT marcvleuli kulturis ba-
zari. Tu am bazarze aris marcvleulis didi raodenobiT mi-

wodebac da moTxovnac, maSin orive mxare iZulebulia miiRos 

bazris mier dadgenil fasi. 

arasrulyofil bazarze, roca an gamyidvelebis sicota-

vea an myidvelebis, Semcirebul mxares eZleva saSualeba imoq-

medos bazarze manamde Camoyalibebul fasze. magaliTad wvimi-

an amindSi myidvelis sicotave aiZulebs gamyidvels dawios 

wina dRis fasTan SedarebiT myidvelis moTxovnil fasamde. 

piriqiT situacia gveqneba, Tu igive bazarSi sanitariuli da-

sufTaveba gamocxaddeba bazris nawil teritoriaze, ris ga-
moc gamyidvelTa raodenoba droebiT Semcirdeba da darCenil 

gamyidvelebs saSualeba eqnebaT gazardon fasebi. 
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ffffaaaasisisisi    

moTxovnis mrudimoTxovnis mrudimoTxovnis mrudimoTxovnis mrudi    

miwodmiwodmiwodmiwodeeeebisbisbisbis    
mrudimrudimrudimrudi    

wonasworobis 
raodenoba 

wonasw. 
fasi 

wonasworwonasworwonasworwonasworoooobabababa    

raodenraodenraodenraodenoooobabababa    
0 

naxnaxnaxnax. . . . 10.

3.2 3.2 3.2 3.2 bazbazbazbazrisrisrisris    wowowowonasnasnasnaswowowowororororobabababa    

 

arc miwodebis da arc moTxovnis kanoni cal-calke ar 

gveubneba, Tu rogori unda iyos fasi., rogoria maRali Tu 

dabali fasis dros mimwodebelTa an momxmarebelTa qceva. 
bazbazbazbazrisrisrisris    wowowowonasnasnasnaswowowowororororobabababa iseTi mdgomareobaa, rodesac miwo-

deba da moTxovna gawonasworebulia. wowowowonasnasnasnaswowowowororororobisbisbisbis fafafafasisisisi ki 
iseTi fasia, romelic orive mxares 6 myidvelebsac da gamyid-

velebsac awyobs. am dro gamyidvelebsac surT da SeuZliaT 

bazars miawodon im raodenobis saqoneli, romlis yidvac 

surT da SeuZliaT myidvelebs. 

nax.nax.nax.nax.    10101010-ze mocemulia bazris wonasworobis amsaxveli da-
mokidebuleba, sadac miwodebis da moTxovnis mrudeebis gadak-

veTis wertils wowowowonasnasnasnaswowowowororororobisbisbisbis    werwerwerwertitititilililili ewodeba, am wertilis 
Sesabamis fasi wonasworobis fasia, xolo raodenobas wowowowonasnasnasnas----
wowowowororororobisbisbisbis    rarararaoooodedededenonononobabababa ewodeba. 
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Tu ganvixilavT saskolo rveulebis bazars da wonas-

worobis pirobebSi yoveldRiurad 500 rveuli iyideba 20 

TeTrad, maSin wonasworobis fasi 20 TeTri yofila, xolo 

wonasworobis raodenoba 500 rveuli.  

wonasworobis fass zogjer sufTa bazris fassac uwo-
deben, vinaidan am fasiT yvela kmayofilia: myidvelebmac iyi-

des is, rac surdaT, xolo gamyidvelebma gayides is, rac 

surdaT. 

myidvelebisa da gamyidvelebis qmedebebi bunebrivad 

ubiZgeben bazars miwodebisa da moTxovnis wonasworobisaken. 

amis gasarkvevad vnaxoT, Tu ra xdeba, roca sabazro fasi 

gansxvavdeba wonasworulisagan. 

davuSvaT rveulis wonasworobis fasi aris 20 TeTri 

da wonasworobis raodenobaa 500 rveuli, xolo bazarze mi-

si fasi 40 TeTria. maSin adgili eqneba Warb miwodebas, am 
fasis rveulebze moTxovna dabali iqneba, amitom gamyidvele-

bi iZulebulebi iqnebian dawion fasi (nax.nax.nax.nax.    11111111). 
 

 

ffffaaaasisisisi    

moTxovnismoTxovnismoTxovnismoTxovnis    
    mrudimrudimrudimrudi    

miwodmiwodmiwodmiwodeeeebisbisbisbis    
mrudimrudimrudimrudi    

500 

wonasw. 
 

raodenraodenraodenraodenoooobabababa    0 

fasi 
0.2 

0.4 

(lari) 

780 

Warbi miwodeba 

  (530 cali) 

250 

naxnaxnaxnax. . . . 11.



  

 

  

36 

 

 

ffffaaaasisisisi    
moTxovnismoTxovnismoTxovnismoTxovnis    
    mrudimrudimrudimrudi    

miwodmiwodmiwodmiwodeeeebisbisbisbis    
mrudimrudimrudimrudi    

500 

wonasw. 
 

raodenraodenraodenraodenoooobabababa    
0 

fasi 0.20 

0.15 

(lari) 

630 

Warbi moTxovna 

  (320 cali) 

310 

naxnaxnaxnax. . . . 12.

axla ganvixiloT Warbi moTxovnis SenTxveva. Tu sabaz-

ro fasi rveulze 15151515    TeTria, maSin moTxovna masze didi iq-

neba (630630630630 cali), maSin roca miwodeba bazarze mcirea (310310310310 

rveuli dReSi), am SemTxvevaSi Warbi moTxovma 323232320000 iqneba 

(nax.nax.nax.nax.    11112222). 
 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

    
 

moTxovnis siWarbe gamyidvelebs stimuls micems gazar-

don miwodeba da Sesabamisad fasic. 
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3.33.33.33.3    wowowowonasnasnasnaswowowowororororobisbisbisbis    cvlicvlicvlicvlilelelelebisbisbisbis    anaanaanaanalilililizizizizi 

 

Cven ukve viciT, rom wonasworobis fasi da wonasworo-

bis raodenoba damokidebulia moTxovnisa da miwodebis mru-

deebis mdebareobaze. rodesac raime movlena romelime mruds 
gadaadgilebs, wonasworobac Sesabamisad icvleba. aseTi 

cvlilebis analizs SeSeSeSedadadadarerererebibibibiTiTiTiTi    anaanaanaanalilililizizizizi ewodeba, e.i. am 

dros xdeba Zveli situaciis Sedareba axalTan. 

SedarebiTi analizi etapebad iyofa. jer vsazRvravT 

romel mruds gadaadgilebs es movlena: miwodebis mruds, 

moTxovnis mruds, Tu orive mruds erTad. Semdeg vadgenT 

mrudis gadaadgilebis mimarTulebas 6 marjvniv gadaadgilda 

mrudi Tu marcxniv. bolos varkvevT, Tu rogor imoqmeda am 

gadaadgelebam fasze da raodenobaze. 

ganvixiloT saqonlis miwodebis Semcirebis gavlena 
bazris wonasworobaze. zemoT moyvanili saskolo rveulebis 

bazrisaTvis wonasworobis fasi 20 TeTri iyo da wonaswo-

robis raodenoba 500 cali rveuli (nax.nax.nax.nax.    13131313)....    
  

 

ffffaaaasisisisi    
moTxovnismoTxovnismoTxovnismoTxovnis    
    mrudimrudimrudimrudi    

sawyisisawyisisawyisisawyisi    
mmmmiiiiwodwodwodwodeeeebisbisbisbis    
mrudimrudimrudimrudi    

350 raodenraodenraodenraodenoooobabababa    0 

0.35 

0.20 

(lari) 

500 

SemcirSemcirSemcirSemcireeeebulibulibulibuli    
mmmmiiiiwodebiswodebiswodebiswodebis    mrmrmrmruuuudidididi    

sawyisi 
wonasworoba 

naxnaxnaxnax. . . . 13.
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davuSvaT mimwodebels warmoeSva satransporto proble-

mebi da igi imave moculobiT veRar awodebs bazars saskolo 

rveulebs. es movlena miwodebis mruds gadaaadgilebs mar-

cxniv. wonasworobis axal mdgomareobaSi wonasworobis fasi 

gaizarda 35 TeTramde, wonasworobis raodenoba ki Semcirda 
350-mde. 

ganvixiloT miwodebisa da moTxovnis mrudeebis erTdro-

uli gadaadgilebebi. arsebobs ori SesaZlo Sedegi da Tu ro-

meli Sedegi gveqneba, damokidebulia moTxovnisa da miwodebis 

mrudeebis gadaadgilebebis SefardebiT sidideze. orive Sem-

TxvevaSi wonasworobis fasi izrdeba.  

nax.nax.nax.nax.    11114444-ze naCvenebia SemTxveva, roca moTxovna mniSvne-
lovnad izrdeba, miwodeba ki odnav mcirdeba. am dros wonas-

woruli raodenobac izrdeba N0000-dan N1111-mde da fasic izrdeba 

P0000-dan P1111-mde. 
 

 
    

ffffaaaasisisisi    

moTxovnis 
 zrda 

miwodebis 
Semcireba 

N0 
0 

P1 

P0 

(lari) 

N1 

axali wo-
nasworoba 

sawyisi 
wonasworoba 

nnnnaxaxaxax. . . . 14.

raodenraodenraodenraodenoooobabababa    
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nax.nax.nax.nax.    11115555-ze naCvenebia SemTxveva, roca moTxovna odnav iz-
rdeba, miwodeba ki mniSvnelovnad mcirdeba. am dros wonaswo-

ruli raodenoba mcirdeba N0000-dan N1111-mde da fasi kvlav iz-

rdeba P0000-dan P1111-mde. 

 

 

ffffaaaasisisisi    

moTxovnis 
 zrda 

miwodebis 
Semcireba 

N0 

0 

P1 

P0 

(lari) 

N1 

axali wo-
nasworoba 

sawyisi 
wonasworoba 

naxnaxnaxnax. . . . 15. 

raodenraodenraodenraodenoooobabababa    
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TaTaTaTavivivivi    IV.IV.IV.IV.    elaselaselaselastitititiuuuuriririri    babababazazazazariririri    

    

4.14.14.14.1    moTxmoTxmoTxmoTxovovovovnisnisnisnis    dadadada    mimimimiwowowowodedededebisbisbisbis    elaselaselaselastitititiuuuurorororobabababa    

mimimimisisisisi    ganganganganmsazRmsazRmsazRmsazRvrevrevrevrelililili    faqfaqfaqfaqtotototorerererebibibibi    

 

wina TavebSi gavecaniT moTxovnasa da miwodebas. nebis-

mier konkurentul bazarze miwodebis zrdadi mrudi asaxavs 

gamyidvelis qcevas, xolo moTxovnis klebadi mrudi 6 myid-
velis qcevas. saqonlis fasi regulirdeba saqonlis miwode-

bisa da moTxovnis raodenobebis gawonasworebamde. es anali-

zi saSualebas gvaZlevs gadavideT bazris elastiurobaze. 

ekonomistebi moTxovnisa da miwodebis cvlilebis gasazomad 

elastiurobas iyeneben. 

sidide, romelic gviCvenebs, Tu ra gavlenas axdens fa-

sis mciredi cvlileba moTxovnis cvlilebaze, moTxovnis 

elastiuroba gamoiTvleba rogorc Tanafardoba moTxovnis 

saSualo procentuli cvlilebisa fasis saSualo procen-

tul cvlilebasTan. nax.nax.nax.nax.    11116666-ze gamosaxuli moTxovnis mrudis 
SemTxvevaSi moTxovnis elastiuroba tolia: 

 

      

 

(1) 

      

                                    

vTqvaT sawvavis bazarze, roca 1 litri benzinis sawyi-

si fasi 1 lari iyo, moTxovna 10 tona iyo. roca sawvavi 

gaZvirda da 1 litri benzini gaxda 1. lari da 20 TeTri, 
moTxovna Semcirda 9 tonamde. fasis saSualo procentuli 

cvlileba yofila 
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ffffaaaasisisisi    

moTxovnis 
 mrudi 

N1 
0 

P1 

P0 

(lari) 

N0 

naxnaxnaxnax. . . . 16. 

raodenraodenraodenraodenoooobabababa    

%.%.%.%.....%%%%
....

%%%%
////))))((((
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100

2109

019
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++++

−−−−

........
%%%%

%%%%....
60

18

510
em ========

 

 
    

raodenobis saSualo procentuli cvlileba iqneba 

 

    

 

maSin (1) formulis Tanaxmad moTxovnis elastiuroba 

fasis mixedviT iqneba 

 

 

 

gavarkvioT, ramdenad elastiuria moTxovna saqonelze 
fasis mixedviT. radgan nebismier saqonelze moTxovna damoki-

debulia momxmareblis survilze da SesaZleblobaze, amdenad 

moTxovnis elastiuroba damokidebulia mraval ekonomiur, 

socialur da fsiqologiur faqtorze. gamocdilebaze day-

rdnobiT SegviZlia moviyvanoT ramdenime zogadi wesi elas-

tiurobis winaswari Sefasebisa. 
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pirveladi moTxovnis sagnebi ufro araelastiuri 

moTxovniT xasiaTdebian, fufunebis sagnebs ki elastiuri 

moTxovna axasiaTebs. magaliTad, purze fasis zrdis miuxeda-

vad, misi moxmareba ar Semcirdeba, masze moTxovna TiTqmis 

ar Semcirdeba, vinaidan igi pirveladi daniSnulebis sasursa-
To produqtia. am SemTxvevaSi moTxovna fasis mixedviT arae-

lastiuria. xorcze fasebis zrdisas, moxmareba Sesabamisad 

Semcirdeba. am SemTxvevaSi moTxovna saSualod elastiuri 

iqneba. xolo Tu ganvixilavT xizilalaze fasebis momatebis 

magaliTs, moTxovnam SeiZleba nulamde daiwios (xizilala 

xom fufunebaa). aq saqme gvaqvs Zlier elastiurobasTan. 

Tu saqonels aqvs Semcvleli produqti, maSin am saqo-

nels moTxovna fasis mixedviT elastiuri eqneba, vinaidan 

momxmareblisTvis advilia am produqtidan Semcvlelze ga-

dasvla. magaliTad, Tu karaqze fasma moimata, momxmarebeli 
margarinze gadava. 

moTxovnis elastiuroba damokidebulia bazris ganviTa-

rebulobazec. magaliTad, Tu bazari SemosazRvrulia (e.i. sa-

qonlis asortimenti da raodenoba mcirea), myidveli iZule-

bulia gayves gamyidvelTa nebas saqonlis fasis zrdaze. aqac 

elastiur moTxovnasTan gveqneba saqme. ganviTarebuli bazris 

SemTxvevaSi calkeul gamyidvelebs ar SeuZliaT imoqmedon 

fasis mixedviT saqonelze moTxovnis elastiurobaze. 

elastiurobaze moqmedebs agreTve fsiqologiuri faq-

torebic. magaliTad Tu momxmareblisTvis es saqoneli pres-
tiJulia (vTqvaT kargi manqana), an moduria (axali fasonis 

fexsacmeli), an tradiciulia (?) an sxva fsiqologiuri mo-

tiviT misTvis es saqoneli mniSvnelovania, igi aseve reagi-

rebs saqonlis fasze cvlilebas (am SemTxvevaSi adgili aqvs 

nakleb elastiurobas). sawinaaRmdegod moqmedi fsiqologiu-

ri faqtorebis SemTxvevaSi (misTvis es saqoneli sxvadasxva 
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motiviT araarsebiTia), am saqonlis moTxovna fasis mixedviT 

elastiuri xdeba. 

sidides, ronelic gviCvenebs, Tu ra gavlenas axdens 

fasis miwodebis cvlilebaze, da romelic gamoiTvleba miwo-

debis gasaSualebuli procentuli cvlilebis SefardebiT 
fasis gasaSualebul procentul cvlilebasTan, saqonlis mi-

wodebis elastiuroba hqvia. igi (1) formuliT gamoiTvleba, 

oRond am SemTxvevaSi monacemebi miwodebis mrudidan unda 

aviRoT (nax.nax.nax.nax.    17171717). 
 

 
    

 

saqonlis miwodeba elastiuria, Tu fasis cvlileba 

mniSvnelovnad cvlis miwodebis moculobas. Tu fasis cvli-

leba ar iwvevs miwodebis sagrZnob cvlilebas, maSin arae-

lastiur miwodebasTan gvaqvs saqme. 

ffffaaaasisisisi    

miwodebis 
 mrudi 

N0 
0 

P1 

P0 

(lari) 

N1 

naxnaxnaxnax. . . . 17. 

raodenraodenraodenraodenoooobabababa    
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miwodebis elastiuroba fasis mixedviT damokidebulia 

gamyidvelebis moqnilobaze, SemarTebaze da SesaZleblobaze, 

rac SeiZleba swrafad miawodon momxmarebels saTanado sa-

qoneli. magaliTad miwodeba araelastiuria iseT saqonelze, 

romelis tarnsportireba damzadebis adgilidan bazramde 
garTulebulia (mag, bunebrivi airis miwodeba), elastiuria 

adgilobrivi maRalseriuli warmoebis saqonlis miwodeba. 

miwodebis elastiurobaze gavlenas axdens bazris sasawyobo 

meurneobis ganviTarebulobac, produqciis sasaqonlo saxe 

(SefuTva, konservaciis vada da sxva). 
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4.2. 4.2. 4.2. 4.2. mTlimTlimTlimTliaaaanininini    SeSeSeSemomomomosasasasavavavavalililili    da da da da moTxmoTxmoTxmoTxovovovovnisnisnisnis    elaselaselaselastitititiuuuurorororobabababa    SeSeSeSe----

momomomosavsavsavsavlislislislis    mimimimixedxedxedxedviTviTviTviT    

 

mTliani Semosavali es is Tanxaa, romelic gadaxdilia 

myidvelebis mier da miRebulia gamyidvelebis mier am saqon-
lis mTeli masis realizaciis Sedegad: 

mTlimTlimTlimTliaaaanininini    SeSeSeSemomomomosasasasavavavavalililili    ====    fafafafasisisisi    ××××    gagagagayiyiyiyidudududulililili    sasasasaqonqonqonqonlislislislis    rarararaoooo----
dedededenonononoba.ba.ba.ba.    

nax.nax.nax.nax.    18181818-ze mocemulia am formulis grafikuli axsna. 
daStrixuli marTkuTxedis farTobi gamoxatavs mTlian Semo-

savals (P×N). 

 

    
    

wina TavSi ganvixileT fasis mixedviT moTxovnis elas-

tiuroba. ekonomistebi ganixilaven agreTve moTxovnis elas-
tiurobas Semosavlis mixedviT, romelic gviCvenebs, Tu ro-

gor icvleba momxmareblis moTxovnis raodenoba Semosavlis 

cvlilebisas.. moTxovnis elastiuroba Semosavlis mixedviT 

ffffaaaasisisisi    

moTxomoTxomoTxomoTxovvvvnisnisnisnis
    mrudimrudimrudimrudi    

N 
0 

P 

(lari) 

raodenraodenraodenraodenoooobabababa  

mTliani 
Semosavali 

naxnaxnaxnax. . . . 18. 
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tolia moTxovnis raodenobis gasaSualebuli procentuli 

cvlilebis SefardebiT Semosavlis gasaSualebul procen-

tul cvlilebasTan: 

 

 
 

 ....      (2) 

 

 

 

nax.nax.nax.nax.    19191919-ze mocemulia Semosavlis mixedviT moTxovnis 
elastiurobis amsaxveli grafiki. 

 

    
    

 

rogorc naxazidan Cans Semosavali da moTxovna pirda-

pirproporciul damokidebulebaSi arian. 

SemosavaliSemosavaliSemosavaliSemosavali    

N0 
0 

I1 

I0 

(lari) 

N1 moTxovnamoTxovnamoTxovnamoTxovna    

naxnaxnaxnax. . . . 19. 
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momwodebeli          saqoneli  momwodebeli          saqoneli  momwodebeli          saqoneli  momwodebeli          saqoneli                          myimyimyimyiddddvelebivelebivelebivelebi    

TaTaTaTavivivivi    V.V.V.V.    momomomononononopopopopolialialialia    da da da da olioliolioligogogogopopopopolilililiaaaa    

5.1. 5.1. 5.1. 5.1. momomomononononopopopopolialialialia    babababazarzarzarzarzezezeze    

    

wina TavebSi Cven ganvixileT konkurentuli bazrebi, 

aRvniSneT, rom zogierT bazarze sruliad ar aris konkuren-

cia. iq erTi, an erT jgufad Sekruli ramdenime gamyidvelia, 

romlebic erTpirovnulad aweseben fass. aseT gamyidvels mo-

nopolisti ewodeba. sityva monopolia (berZ. mono ─ erTi, 
erTaderTi ++++ poleo ─ vyidi) raimeze gansakuTrebul uflebas 

niSnavs. 

 

   

 

 

 

 

 

 
 

 

 

 

 

 

 

ekonomikaSi monopolia erTi an ramdenime iuridiuli 

Tu fizikuri piris mier warmoebaSi, vaWrobaSi an sxva same-

urneo saqmianobaSi mopovebul gansakuTrebul uflebebs an 
mdgomareobas niSnavs. ekonomiur saqmianobaSi monopolisturi 

mdgomareoba gamoiyeneba fasebis zrdisa da maqsimaluri (mo-

nopolisturi) mogebis misaRebad. 
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nax,nax,nax,nax,    20202020-ze mocemulia monopoliuri bazris amsaxveli 
damokidebuleba, 

 

 

 
    

monopolists surs gayidos saqoneli C    TviTRirebule-

baze gacilebiT maRal Pz    zRvrul fasad, magram realurad 

igi am ukanasknelTan miaxloebul P
m monopolistur fasad 

yidis Nm raodenobiT. am dros igi iRebs (Pm − C) × Nm mono-

polistur mogebas (naxazze daStrixuli nawili), rac maqsi-

malurad didia. 

monopoliis warmoSobis sami faqtoria cnobili: 
1. resursebze an teqnologiaze erTpirovnuli flobis 

SesaZlebloba; 

2. saxelisuflebo an kriminaluri struqturebis mxar-

daWera; 

3. iseTi sawarmoo SesaZleblobebis Seqmna, romlis pi-

robebSi damzadebuli produqciis TviTRirebuleba  mniSvne-

ffffaaaasisisisi    

miwodebmiwodebmiwodebmiwodebaaaa    TviTRi-
rebule-

ba C 

raodenraodenraodenraodenoooobabababa    0 

zRvruli fasi    

monopolisturi  fasi    Pm    

Pz    

Nm    

mogmogmogmogeeeebabababa    

naxnaxnaxnax. . . . 20. 
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lovnad dabalia konkurentebis mier damzadebuli analogiu-

ri produqciis TviTRirebulebaze, rac monopolists saSua-

lebas aZlevs dabali gasayidi fasiT CamoiSoros konkurente-

bi bazarze. 

pirveli tipis monopolistebis magaliTia Tbilisis 
elmomaragebis firma “Telasi”, romelic flobs qalaqis el-

momaragebis qsels da amdenad am resursis flobis erTpi-

rovnulobiT sxva konkurents uketavs bazarze Semosvlis 

gzas. teqnologiaze monopolistis gamokveTili magaliTia 

kompiuterebis operaciuli sistemis (“Windows”) Semqmneli 

firma “Microsoft”, romelic Sesabamisi bazris 95%-s akon-

trolebs. 

meore kategoriis monopoliis Seqmna iolad miiRweva, 

rodesac romelime saxis momsaxurebaze an funqciis Sesru-

lebaze Sesabamisi mmarTvelobiTi organo gascems eqskluzi-
ur uflebas (licenzias), riTac monopolists avtomaturad 

aSorebs konkurents. amis gamokveTili magaliTi iyo ramode-

nime wlis ukan, rodesac samTavrobo gadawyvetilebiT saeq-

sporto produqciis savaldebulo dazRvevis erTpirovnuli 

ufleba erT firmas gadaeca. kriminaluri struqturebis mi-

er monopoliis Camoyalibebis TvalsaCino magaliTia kontra-

banduli saqonliT vaWroba. 

mesame kategoriis monopolisti yalibdeba maSin, rode-

sac igi bazarze Sedis masobriv seriuli saqonliT, romlis 

TviTRirebuleba warmoebis danaxarjebis minimizaciis da sat-
ransporto xarjebis simciris wyalobiT arakonkurentunari-

ans xdis sxva mwarmoeblebis produqcias. magaliTad Zeg-

vis(?) minis qarxana am kategoriis monopolistia, radgan 

qarTul bazarze misi produqcia ufro iafia, vidre ruseTi-

dan Semotanili minis tara (aq satarnsporto xarjebi gadam-

wyvet rols TamaSoben). 
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gansxvavebiT pirveli ori tipis monopolistisagan, 

romlebic ekonomikaSi uaryofiT rols TamaSoben, mesame ka-

tegoriis monopolisti ekonomikis ganviTarebas uwyobs 

xels. am SemTxvevaSi sxva mwarmoeblebsac uCndebaT stimuli 

TavianTi sawarmoo maxasiaTeblebis (simZlavre, teqnologiu-
roba, rentabeluroba, satransporto xarjebi da sxva) gaum-

jobesebisaTvis. 

Tu monopolistebs momxmareblis poziciidan SevxedavT 

mesame tipis monopolisti misTvis yvelanairad misaRebia, igi 

xom mas Tavisi Semosavlebis did danazogs uqmnis. 

Tu nax.nax.nax.nax.    20202020-ze moyvanili Pz zRvruli fasi pirveli da 

meore tipis monopolistebisaTvis minimaluri moTxovniT Se-

moifargleba, mesame tipis monopolistisaTvis zRvruli fasi 

sxva mwarmoeblebis (momwodeblebis) qveda dasaSvebi fasiT 

ganisazRvreba. 
kidev erTi damaxasiaTebeli Tviseba mesame tipis mono-

polistisa aris is, rom igi maqsimalurad mobilizirebuli 

da racionalurad momuSavea. bazarze axali konkurentis Se-

mosvlisas igi SeZlebisda gvarad inarCunebs liderobas, ma-

Sin rodesac pirveli tipis monopolistisaTvis (roca re-

sursebze an teqnologiaze monopolias kargavs) aseT cvli-

lebas igi rigiTi mwarmoeblis donemde dayavs, xolo meore 

tipis monopolisti praqtikulad kotrdeba, xelovnuri Se-

RavaTebi da priviligirebuli mdgomareoba mas araqmediTuna-

rians xdis. 
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danadanadanadanaxxxxarjiarjiarjiarji    

saSualo mTlianisaSualo mTlianisaSualo mTlianisaSualo mTliani    
danaxarjidanaxarjidanaxarjidanaxarji    

produqciisproduqciisproduqciisproduqciis    mocmocmocmocuuuulobalobalobaloba    

naxnaxnaxnax. . . . 21. 

 

5.25.25.25.2    bubububunebnebnebnebririririvivivivi    momomomononononopopopopolilililiaaaa    

    

zemoT Cven ganvixileT, Tu ras warmoadgens monopolia, 

magram ar gangvixilavs Tu rogor warmoiqmneba bunebrivi mo-
nopolia. bunebrivi monopoliaa, rodesac erT firmas SeuZ-

lia saqonlisa da momsaxurebis mocemul bazarze mowodeba 

ufro mcire danaxarjebiT, vidre or an met firmas. bunebri-

vi monopolia Cndeba, rodesac gvaqvs warmoebis masStabis 

ekonomiuroba produqciis Sesabamisi moculobis pirobebSi. 

    

    

    

    

    
    

    

    

    

    

    

    

    

 

  
 

rogorc nax.nax.nax.nax.    22221111-dan Cans firmis saSualo mTliani dana-
xarjis mrudi mudmivad klebadia. firmas aqvs e.w. bunebrivi 

monopolia. rodesac warmoeba ganawilebas Soris, am SemTxve-

vaSi TiToeuli firma naklebs awarmoebs da saSualo mTlia-

ni danaxarji izrdeba. amis Sedegad erT firmas SeuZlia ne-
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bismieri raodenobis produqtis warmoeba umciresi danaxar-

jiT. 

bunebrivi monopoliis magaliTia bunebrivi gazis miwo-

deba. imisaTvis, rom qalaqis mTel mosaxleobas miewodos ga-

zi, saWiroa Seiqmnas gazificirebis qseli mTeli qalaqisaT-
vis. gazis miwodebas rom ori an meti konkurentuli firma 

emsaxurebodes, TiToeuli centraluri gazsadenis magistra-

lidan Tavis qsels Camoayalibebda, maSin rodesac erTi fir-

misaTvis qalaqis mTliani gazifikaciisaTvis gaweuli saSua-

lo mTliani danaxarji ufro naklebi iqneboda, vidre ramo-

denime ganmxoloebuli qselis agebisaTvis iqneboda saWiro. 

gansxvavebiT Cveulebrivi monopolistisagan, bunebriv 

monopolistTan Widili konkurent firmebs uWirT. bazarze 

didi mogebis mqone Cveulebrivi monopolisti Zlier sti-

muls uCens konkurent firmebs, ris gamoc es ukanasknelni 
maqsimalurad xvewaven TavianT produqcias (aumjobeseben xa-

risxs, amcireben fass). bunebriv monopolistTan sabrZolve-

lad ki es meTodebi ar gamodgeba. 

mxolod garkveuli pirobebis dadgomisas xdeba buneb-

rivi monopoliis darRveva da maSin sxva firmebsac uCndebaT 

Sansi TavianTi SesaZleblobebis realizaciisaTvis. magali-

Tad, davuSvaT patara sofels qalaqTan dasakavSireblad er-

Ti avtobusi emsaxureba. manam yoveldRiurad am soflidan 

qalaqSi wamsvlelTa ricxvi mcirea, avtobusis mZRoli bu-

nebrivi monopolistia da igi awesebs mgzavrobis SedarebiT 
maRal safasurs. magram Tu qalaqSi yoveldRiurad wamsvle-

li mgzavrTa raodenoba ise  gaizrdeba, rom erTi avtobusi 

veRar auva, sxva avtobusis mZRols miecema SesaZlebloba 

isic CaerTos mgzavrTa momsaxurebaSi. am or mZRols Soris 

gaCndeba konkurencia da mgzavrobis fasic daiwevs. 
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5.3 5.3 5.3 5.3 momomomononononopopopopolislislislistutututuriririri    konkonkonkonkukukukurenrenrenrenciciciciaaaa    

   

monopolisturi konkurencia es iseTi sabazro struq-

turaa, romelSic mravali gamyidveli yidis msgavs, magram 

ara identur saqonels. 
 

 
 

 

 igi Semdegi faqtorebiT ganisazRvreba: 

1) mravali gamyidveli 6 arsebobs mravali firma, ro-

melnic momxmarebelTa erTi da igive jgufisTvis ibrZvian; 

2) produqciis dayofa 6 TiToeuli firma awarmoebs 

produqcias, romelic odnav mainc gansxvavdeba sxva firmis 

produqciisagan; 
3) Tavisufali moZraoba bazarze 6 firmebs yovelgvari 

SezRudvis gareSe SeuZliaT bazarze Sesvla da aseve Tavisuf-

lad gamosvla. maTi moZraoba bazarze sul cvalebadia. 

kidev erTi aspeqti, ramac ukeT SeiZleba gagvarkvios mo-

nopolisturi konkurenciis bazris raobaSi isaa, rom am ba-

momwodeblebi         saqoneli        myidvelebimomwodeblebi         saqoneli        myidvelebimomwodeblebi         saqoneli        myidvelebimomwodeblebi         saqoneli        myidvelebi    
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zarze moqmedi firmebis raodenoba sulac ar iyos idealuri 

anu bazarze isini SeiZleba iyvnen an Zalian bevrni an Zalian 

cotani. aseT bazarze axali firma axali saqonliT garegani 

TvalsazrisiT or efeqts Seqmnis: 

1) produqciis mravalferovnebis garegani efeqti 6 mom-
xmareblisaTvis es damatebiTi danazogia, rac TavisTavad da-

debiTi garegani efeqtia; 

2) biznesisTvis SezRudvis garegani efeqti 6 sxva fir-

mebi kargaven momxmareblebs da umcirdebaT mogeba, es ki uar-

yofiTi garegani efeqtia. 

amrigad monopolisturi konkurenciis bazarze arseboben 

rogorc dadebiTi, ise uaryofiTi garegani efeqtebi dakavSi-

rebuli axali firmis SesvlasTan. 

gansxvavebiT monopoliuri bazrisagan monopolisturi 

konkurenciis bazarze TiToeuli monopolisti saqonelze 
fasis gansazRvrisas SezRudulia sxva msgavsi (magram arai-

denturi) saqonlis fasiT. amdenad misi swrafva → Pz 

zRvruli fasisaken mTavrdeba P
m
-Tan miaxloebuli P1111 fasiT 

(P1<P
m
).  
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momwodeblebi         saqoneli        myidvelebimomwodeblebi         saqoneli        myidvelebimomwodeblebi         saqoneli        myidvelebimomwodeblebi         saqoneli        myidvelebi    

farfarfarfaruuuulililili    
gariggariggariggarigeeeebabababa    

5.4 5.4 5.4 5.4 olioliolioligogogogopopopopolilililiaaaa 

 

oligopolia (berZ. olioliolioligosgosgosgos    6 mcire, popopopoleoleoleoleo    6 vaWroba) 

ramdenime msxvili sawarmos gaerTianebis batonoba am Tu im 

produqciis warmoeba-gasaRebaSi. Cven visaubrebT arasrul 
konkurenciaze da ganvixilavT erTkonkurentul sabazro 

struqturas, romelsac oligopolia ewodeba. oligopoliu-

ri bazris arsi imaSi mdgomareobs, rom aseT bazarze mxo-

lod ramdenime gamyidvelia. amis Sedegad am bazarze moqmedi 

romelime erTi gamyidvelis qmedebas SeuZlia sakmaod didi 

gavlena moaxdinos sxva gamyidvelebis mogebaze e.i. oligopo-

liuri firmebi konkretuli firmebisagan gansxvavebiT erTma-

neTze arian damokidebuli. 

oligopoliis ukeT gasagebad ganvixiloT iseTi oligo-

polia, romelic ori wevrisagan Sedgeba. aseT oligopolia 
duoligopolia ewodeba. igi oligopoliis umartivesi for-

maa. sami da ufro meti wevrisagan Semdgari oligopoliebi 

iseTive problemebis winaSe dganan, rogorc duoligopolia. 
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davuSvaT, rom sofelSi mxolod daTos da gogis oja-

xebi awarmoeben rZes da rZis produqtebs. daTom da gogim 

gadawyvites maT mier warmoebuli rZis produqcia yovel Sa-

baTs qalaqSi Caitanon gasayidad im fasad, romelsac bazari 

aitans. isini cxadia erTmaneTTan kavSirSi arian da erTob-
livad gansazRvraven Tu ramdeni rZis produqti awarmoon, 

ramdeni gaitanon bazarze da ra fasad.  es duopolistebi 

monopoliurad karnaxoben bazars TavianT pirobebs. aseT Se-

Tanxmebas fafafafarurururulililili    gagagagaririririgegegegebabababa ewodeba, xolo firmaTa jgufs, 

romlebic erTad moqmedeben, karkarkarkartetetetelililili ewodeba. 

ganvixiloT rogor myardeba wonasworoba oligopolii-

saTvis. 

miuxedavad oligopolistebis survilisa, Seqmnan karte-

li da miiRon monopoliuri mogeba, xSirad es SeuZlebelia: 

uWirT saerTo enis moZebna, piradi interesebi sZalavs saer-
To interesebs, bazarze maRali fasiT saqoneli ise ver iyi-

deba, mogeba Tanabrad ar nawildeba da a. S. amitom isini 

iwyeben damoukidebel TamaSs. vinaidan maTi ricxvi mcirea da 

Sesabamisad maTi resursebic, SesaZleblobebic SezRudulia, 

bazarze saqonelze moTxovna srulad ar kmayofildeba. Ti-

Toeuli maTgani iwyebs miwodebis gazrdas (amasTan fasis 

Semcirebas), manam es misTvis misaRebia. raRac momentSi jamu-

ri mogebis sidide maqsimaluri xdeba, miuxedavad imisa, rom 

bazarze fasis SemcirebiT (romelic TviTRirebulebaze mainc 

sakmaod maRali iqneba) moTxovna kvlav didi iqneba da TiTo-
eul oligopolists metis miwodeba SeuZlia, isini wyveten 

miwodebis zrdas. am dros myardeba wonasworoba oligopo-

liisaTvis (nax.nax.nax.nax.    22222222). 
rogorc am naxazidan Cans oligopolistebis mier ba-

zarze jamurad miwodebuli No raodenobisa da Po fasis pi-

robebSi erToblivi mogeba=((((Poooo−C)×Noooo maqsimaluria. geomet-
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riulad es daStrixuli marTkuTxedis farTobis maqsimalur 

sidides Seesabameba. 

 

 
    
cxadia, Tu oligopolistebi wonasworobis Sedegze ar 

gaCerdebian da ar moilaparakeben erTobliv TanamSromloba-

ze, gaagrZeleben damoukidebel qmedebebs, jamSi isini waage-

ben. 

es magaliTi gviCvenebs, Tu ra kavSiria TanamSromlobasa 

da sakuTar interesebs Soris. oligopolistebis mdgomareo-

ba ukeTesi iqneba, Tu isini iTanamSromleben da monopoliur 

Sedegebs miaRweven. 

amave dros oligopolistTa mxridan sakuTar intere-

sebze zrunvas bazari konkurentul Sedegebamde ar mihyavs. 

fasifasifasifasi    

wonasworobawonasworobawonasworobawonasworoba    

TviTRi-

rebule-

ba C 

raodenobaraodenobaraodenobaraodenoba    0 

zRvruli fasi    

oligopoliuri  fasi    
Po    

Pz    

No    

mogebamogebamogebamogeba    miwodebamiwodebamiwodebamiwodeba    

monopoliuri  fasi    
Pm    

nax. nax. nax. nax. 22.22.22.22. 
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monopolistebis msgavsad oligopolistebmac kargad ician, 

rom maTi produqciis raodenobis zrda fasis Semcirebas iw-

vevs. amotom isini oligopoliuri wonasworobis miRwevis 

Semdeg warmoebis moculobis zrdas wyveten, raTa fasi 

zRvrul danaxarjebamde (TviTRirebulebamde) ar daeces. jam-
Si oligopolistebi awarmoeben Nm monopoliur raodenobaze 

mets da Nk konkurentul raodenobaze naklebs: Nm<<<<No<<<<    Nk. 
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momwodeblebi         saqoneli          myidvmomwodeblebi         saqoneli          myidvmomwodeblebi         saqoneli          myidvmomwodeblebi         saqoneli          myidveeeelebilebilebilebi    

5.5 5.5 5.5 5.5 konkonkonkonkukukukurenrenrenrentutututulililili    babababazazazazariririri    

 

konkurentuli bazrisaTvis mTavari damaxasiaTebeli 

Tvisebaa mravalferovani saqonlis mwarmoebelTa da myidvel-

Ta simravle. 
 

 

 

 

 

 

 

 

 

 
 

  

 

 

 

konkurentuli bazari mwarmoeblisgan mTel Zalisxmevas 

moiTxovs. igi konkurenciis gamo iZulebulia mudmivad 

srulhyos warmoeba da produqciis xarisxi, dasjerdes mini-

malur mogebas. 

ganvixiloT, Tu rogor xdeba konkurentul bazarze 
wonasworobis damyareba. davuSvaT sawyis etapze gamyidveleb-

ma saqonelze zRvrul danaxarjebze gacilebiT maRali fasi 

daades. vinaidan moTxovna-miwodebis kanonidan gamomdinare ga-

yiduli saqonlis masa mcire iqneba, rac bazarze gatanili 

saqonlis didi masis pirobebSi TiToeuli gamyidvelisaTvis 

miuRebelia, amitom piradi interesebidan gamomdinare gamyid-

velebi erTmaneTisagan damoukideblad daiwyeben fasebis dawe-
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ffffaaaasisisisi    

wowowowonasworobanasworobanasworobanasworoba    

raodenraodenraodenraodenoooobabababa    0 

zRvruli fasi    

konkurentuli 
  fasi    

Pk    

Pz    

Nk    

mogebamogebamogebamogeba    

miwodebmiwodebmiwodebmiwodebaaaa    

monopoliuri  fasi    
Pm    

C    

naxnaxnaxnax. . . . 23. 

vas. radgan moTxovna axali fasebis pirobebSi gaizrdeba, ga-

yidvac Sesabamisad gaizrdeba. es TiToeul gamyidvels gau-

Cens damatebiT stimuls fasebis Semdgomi Semcirebisken, ma-

nam sanam es fasi (Pk) zRvrul danaxarjs (C)     ar miuaxlov-

deba Zalian, romlis qveviTac mas gayidva aRar eRireba. am 
dros miRebuli mogeba mcirea, magram amden gamyidvels er-

TmaneTTan molaparakeba ar SeuZliaT (rogorc es oligopo-

liis SemTxvevaSi iyo SesaZlebeli), amitom isini iZulebuli 

arian dasjerdnen miRebul mcire mogebas (nax.nax.nax.nax.    23232323).    
    

    

    

    

        

    
    

 

 

 

 

 

 

 

 

    
    
    

Tu bazarze n gamyidvelia, maSin i----uri gamyidvelis mier 

miRebuli mogeba Di=(Pi−C)×Ni.    saerTo mogeba ki tolia 

∑∑∑∑ ∑∑∑∑
==== ====

−−−−========

n

1i

n

1i

ii NCPiDD ))))((((                                                     (1)(1)(1)(1)    
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(1)-Si Pi ≈ Pk    , , , , esec konkurentuli bazrisTvis damaxasia-

Tebeli Tvisebaa, radgan aseT bazarze TiToeuli gamyidveli 

cdilobs myidvelis mixedviT moaxerxos wonasworul Pk fas-

ze cotaTi mainc ufro maRal fasad gayidos Tavisi saqoneli, 

an gamouval SemTxvevaSi (roca saqoneli aseTi didi konku-
renciis pirobebSi mas ar eyideba) odnav dabal fasad gayidos. 

monopoliur an oligopoliur bazarze ki fasebi SedarebiT 

myaria, iq myidvels uWirs gamyidvelze zemoqmedeba. arc mono-

polists da oligopolists surs daTmos miRweuli fasi, mas 

sxva myidveli mainc eyoleba. 

kidev erTi Tavisebureba konkurentuli bazrisa aris is, 

rom axal mimwodebels (an gamyidvels) uWirs aseT bazarze 

Sesvla da gamZafrebuli konkurenciis pirobebSi Tavisi adgi-

lis (niSis) mopoveba, aqedan ganpirobebulia bazarze ukve da-

kavebuli adgilis dakargva, e.i. gasvlac Znelia. monopolis-
tic da oligopolistic bazarze Sesvla-gamosvlas iolad 

axerxeben. 

konkurentul bazarze zogjer iqmneba iseTi situacia, 

roca gamyidvelebi iZulebulebi arian zaralze imuSaon (sxva-

dasxva mizeziT saqonelze moTxovna mkveTrad ecema, an rome-

lime axali Tu Zveli gamyidveli dempingur, anu ararealurad 

dabal fasad yidis Tavis saqonels konkurentebis moSorebis 

mizniT da sxva). am SemTxvevaSi Pi<C    da mogebac Di<0    (anu za-

rali aqvs).... amis magaliTad SeiZleba ganvixiloT kaxeTSi yur-

Znis mosavlis Cabareba, rodesac mosavali didia, myidvelebi 
(am SemTxvevaSi Rvinis qarxnebis mepatroneebi) xelovnurad ar 

ibareben yurZens, Tumca sawarmoo SesaZleblobebi amis saSua-

lebas iZiZiZiZlelelelevivivivianananan    da da da da moTxmoTxmoTxmoTxovovovovnacnacnacnac    aris!aris!aris!aris! glexebi mokrefili yur-

Znis gafuWebis SiSiT danaxarjebze ufro dabal fasad yidian 

Tavis mosavals − Caubarebeli mosavali ar rCeba.    
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TaTaTaTavivivivi    VI.VI.VI.VI.    babababazazazazariririri    da da da da sasasasagagagagadadadadasasasasaxaxaxaxadodododo    sissississistetetetemamamama    

    

6.1. 6.1. 6.1. 6.1. gagagagadadadadasasasasaxaxaxaxadedededebisbisbisbis    ararararsisisisi    da da da da dadadadaniSniSniSniSnunununulelelelebabababa    

    
rararara    arisarisarisaris    gagagagadadadadasasasasaxaxaxaxadi?di?di?di?    sasasasaiiiidandandandan    momomomodisdisdisdis    igi?igi?igi?igi?    visvisvisvis    sWirsWirsWirsWirdedededeba?ba?ba?ba?    

rararara    sarsarsarsargebgebgebgeblolololobabababa    momomomoaqvsaqvsaqvsaqvs    masmasmasmas    TiTiTiTiToToToToeeeeuuuulililili    adaadaadaadamimimimiaaaaninininisaTsaTsaTsaTvis?vis?vis?vis?    rararara    zozozozo----
mismismismis    unununundadadada    iyosiyosiyosiyos    gagagagadadadadasasasasaxaxaxaxadi?di?di?di?    rorororogorgorgorgor    ixarixarixarixarjejejejebabababa    gagagagadadadadasasasasaxaxaxaxadedededebiTbiTbiTbiT    
SekSekSekSekrerererebibibibilililili    mTlimTlimTlimTliaaaanininini    TanTanTanTanxa?xa?xa?xa?    ramramramramdedededenadnadnadnad    swoswoswosworadradradrad    xmarxmarxmarxmardedededebabababa    eseseses    saxsaxsaxsax----
sresresresrebibibibi    imimimim    ideideideideas,as,as,as,    risrisrisrisTviTviTviTvisacsacsacsac    gagagagaiiiiResResResRes    momomomoqaqaqaqalalalalaqeqeqeqeebebebebmamamama    fufufufulililili    gagagagadadadadasasasasa----
xaxaxaxadedededebisbisbisbis    sasasasaxiT?xiT?xiT?xiT?    

ai kiTxvebis arasruli sia, romelic TiToeul adamians     
met-naklebad ebadeba. dainteresebuli pirisagan maTze pasuxi 

xSirad miuRebelia sazogadoebisaTvis. 

kacobriobis ganviTarebis sxvadasxva periodSi gadasaxa-

debis arsi adamianTa mcire jgufis kerZo interesebis dakma-

yofilebaSi iyo. Temur-gvarovnul wyobilebaSi naturaluri 

gadasaxadebi Temis xelmZRvanelobis da maTi ojaxebis ke-

TildReobas xmardeboda, monaTmflobelur wyobilebaSi mone-
bi da plebeebi TavianTi SromiT da saxsrebiT xarks uxdid-

nen monaTmflobels, romelic am Semosavlebs sakuTari inte-

resebis ganxorcielebas axmarda. feodalur saxelmwifoSi 

gadasaxadebi viwro kastis − mefisa da didgvarovanTa gam-

didrebas da maT interesebs xmardeboda, Tumca Semosavlebis 

raRac nawili saerTo erovnuli sakiTxebis (Tavdacva, rwme-

nis ganmtkiceba) gadawyvetazec ixarjeboda. socialistur 

wyobilebaSi gadasaxadebi marTalia saerTo-saxalxo intere-

sebs emsaxureba, magram dabali Sromisnayofierebis, Sromis 

mixedviT araTanabari ganawilebis, dabali ekonomikis  da 
sxva rigi mizezebis gamo ara sicocxlisunariani aRmoCnda.  

calke ganxilvis sagania kapitalistur wyobilebaSi ga-

dasaxadebis roli da arsi. iseve, rogorc bazris saxeobebis 

garCevisas, aqac SegviZlia ganvasxvaoT gadasaxadebis amkrefi 
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saxelmwifo struqtura: oligarqiul-monopolisturi sa-

xelmwifo mmarTveloba, erTpartiuli mmarTveloba (oligo-

poliuri bazris msgavsad marto Tavis interesebze rom fiq-

roben) mravalpartiuli kerZo interesebze dafuZnebuli xe-

lisufleba (monopolistur-konkurentuli bazris analogiu-
ri) da ganviTarebuli demokratiuli mmarTveloba (konkuren-

tuli bazris msgavsad aq momxmarebels anu xalxs emsaxure-

bian). swored am bolo saxeobis mmarTvelobis SemTxvevisaT-

vis ganixiloT gadasaxadebs arsi da roli. 

davuSvaT romeliRac kunZulze sami macxovrebelia, Ti-

Toeuls kunZulis mesamedi ekuTvnis da isini TavianT teri-

toriaze sameurneo saqmianobas ewvian, riTac Tavs irCenen da 

ikmayofileben pirad survilebs. vTqvaT am kunZuls mezobeli 

kunZulidan xSirad stumroben mZarcvelebi an qurdebi, ro-

melTagan Tavis dasacavad an sayaraulod am sam macxovre-
bels Zala da dro ar hyofniT. maSin isini midian im das-

kvnamde, rom saWiroa TiToeulma maTganma Tanabrad gaiRos 

raRac saxsari (fuli), riTac daiqiraon mcvelebi (anu wes-

rigis damcvelebi). garda amisa vTqvaT erTmaneTSi xSirad 

mosdiT kamaTi miwis gayofaze, an sxva rameze. maSin isini 

kvlav midian im daskvnamde, rom damatebiT gaiRon fuli da 

daiqiraon daiqiraon mosamarTle, romelic maT Soris warmo-

Sobil uTanxmoebebs moarigebs. axla vTqvaT am kuZuls xSi-

rad keTili miznebiT stumroben mezobeli kunZulebidan dam-

Tvarieleblebi (turistebi) da vaWrebi. maTTvisac am sam 
kacs xSirad ar scaliaT. maSin isini kvlav wyveten damate-

biT fulis gaRebas am sagareo sakiTxebis momvleli kacis 

dasaqiraveblad. sxvanairad rom vTqvaT kunZulis macxovreb-

lebi deben ra saerTo yulabaSi (biujetSi) fuls, Segrovi-

li TanxiT q iq iq iq i r ar ar ar a oooo b e n ( ! )b e n ( ! )b e n ( ! )b e n ( ! )  maTi saerTo interesebis da mizne-
bis gansaxorcieleblad xalxs da maT kunZulis movlas 

akisreben, kunZulis marTvis es aparati SeimuSavebs damqira-
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vebelTa (anu macxovrebelTa) saerTo interesebis Sesabamis 

wesebs (kanonebs), anawilebs yulabidan (biujetidan) fuls 

saerTo saqmis Sesasruleblad, angariSobs xarjebs da wlis 

bolos abarebs angariSs damqiraveblebs. Tu romelime daqi-

ravebuli ver asrulebs masze dakisrebul movaleobas, damqi-
raveblebi mas samsaxuridan uSveben. 

ramdenadac martivad unda mogeCvenoT, es aris ganviTa-

rebuli demokratiuli saxelmwifosTvis gadasaxadebis arsi 

da roli. swored es ekonomiuri aspeqti gansazRvravs sa-

xelmwifos politikur mxares − mTavroba xalxze (damqira-

veblebze, gadasaxadis gadamxdelebze) zrunavs Tu daqirave-

buli Cinovnikebi Tavis interesebs ikmayofileben. 

maS ase, normalur demokratiul saxelmwifoSi damoki-

debuleba gadasaxadis gadamxdelebsa da saxelmwifos Soris 

sqematurad Semdegnairad gamoiyureba: 
 

 

 
 

    gadasaxadis gadasaxadis gadasaxadis gadasaxadis     
gadamxdelebigadamxdelebigadamxdelebigadamxdelebi    

xalxixalxixalxixalxi    

CCCCinovnikinovnikinovnikinovnikeeeebibibibi    

saxelmwifosaxelmwifosaxelmwifosaxelmwifo    

gadasaxadgadasaxadgadasaxadgadasaxadeeeebibibibi    

xalxisxalxisxalxisxalxis    

momsaxurmomsaxurmomsaxurmomsaxureeeebabababa    
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6.26.26.26.2    gagagagadadadadasasasasaxaxaxaxadedededebisbisbisbis    momomomocucucuculolololobabababa    

    

mas mere, rac gavarkvieT gadasaxadebis arsi da daniS-

nuleba, dgeba yvelaze rTuli sakiTxi;     

ramramramramdedededenininini    dadadada    rararara    momomomocucucuculolololobisbisbisbis    unununundadadada    iyosiyosiyosiyos    gagagagadadadadasasasasaxaxaxaxa----
dedededebibibibi????    

am sakiTxis ganxilvas mivudgeT sabazro ekonomikis 

principebiT; moqalaqeebi (momxmareblebi) saxelmwifosagan 

(momsaxurebis momwodeblebi) ra momsaxurebSi ixdian fuls, 

anu ras sTavazobs saxelmwifo gadasaxadis gadamxdelebs? 

ganvixiloT Semdegi sqema: 

 

 

akrefili gadasaakrefili gadasaakrefili gadasaakrefili gadasaxxxxaaaaddddebiebiebiebi    
                    ((((biujetibiujetibiujetibiujeti))))    

 

mmarTvelobiTi 
organoebis  

Senaxva 

Tavdacvisa da 
samarTaldamcavi  
sturqturebi 

janmrTelobisa 
da socialuri 
uzrunvelyofis 
sfero 

ganaTleba 

kultura 
da sporti 

garemos 
dacva 

aucilebeli 
sferoebi 

sasurveli sferoebi 

dargobrivi 
sferoebi 
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ffffaaaasisisisi    
moTxomoTxomoTxomoTxovvvvnananana    

miwodebis 
Semcireba 

N1 
0 

P1 

P0 

N0 

axali wo-
nasworoba 

sawyisi 
wonasworoba 

raodraodraodraodeeeenobanobanobanoba    

gada- 
saxa- 
di  

naxnaxnaxnax. . . . 24. 

rogorc sqemidan sCans xalxis saerTo interesebi met-

naklebad am sferoebSi aisaxeba,  

axla ganvixiloT Tu ra gavlenas axdenen gadasaxadebi 

ekonomikaze. nax.nax.nax.nax.    22224444-ze mocemulia moTxovna-miwodebaze gada-
saxadebis gavlenis amsaxveli grafikebi. 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

    
rogorc naxazidan Cans, saqonlis Rirebulebaze  gada-

saxadis daricxviT (fasis zrdiT) miwodebis mrudi marcxniv 

gadaadgildeba (am dros moTxovna igivea). bazris axali wo-
nasworoba Semcirebuli N1<N0    saqonlis masis dros myarde-

ba. momxmarebels xarji ezrdeba, mimwodeblisTvis jamuri 

mogeba mcirdeba, warmoebis moculoba klebulobs da maSasa-

dame saqmiani aqtivoba vardeba qveviT. 

rogorc aqedan Cans xalxis saerTo interesebi (saxel-

mwifo interesebi) da kerZo ekonomiuri interesebi urTierT 
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sawinaaRmdego damokidebulebaSi arian. Tumca am antagonizmis 

Semcirebaze mTeli rigi faqtorebi muSaoben: 

− saxelmwifo saxsrebis didi nawili saxelmwifo dak-

veTebis saxiT kerZo bizness eZleva (saxelmwifo seqtoris 

Senoba-nagebobaTa mSenebloba, remonti, Zalovani struqture-
bis mosamsaxureTa Cacma-daxurva da kvebis uzrunvelyofa, 

SeiaraRebis damzadeba da sxva); 

− piradi usafrTxoebisa da sakuTrebis dacvis uzrun-

velyofa (usafrTxoebis gareSe verc-erTi biznesi ver ganvi-

Tardeba); 

− qveynis Sida bazris sagareo ekonomiuri eqspansiisagan 

(Zlieri sagareo ekonomiuri Semotevebisagan) dacva; 

− Seqmnili zedmeti Rirebulebis usamarTlo ganawile-

bis Sedegad warmoSobili socialuri problemebi (umuSevro-

ba, siRaribe, wera-kiTxvis ucodinroba, masobrivi daavadebebi 
da sxva) safrTxes uqmnis ara marto politikur stabilu-

robas, aramed ekonomiuri garemos stabilurobas; 

− bazarze monawile ekonomiur subieqtTa saqmianobis 

reglamentacia (mowesrigeba) kanonebisa da maT aRmsruleb-

lobaze zedamxedvelobis gziT, rasac mxolod obieqtur sa-

xelmwifo struqturebs xelewifebaT (kerZo mosamarTle ra 

samarTals daadgens?); 

ekonomiuri politikis mTavari mizani swored gadasaxa-

debis moculobis iseTi donis dadgenaa, romelic SeZlebis 

da gvarad srulad daakmyofilebs xalxis saerTo (saxelmwi-
fo) interesebs da mZime xarkad ar daawveba ekonomikas. 

optimizaciis am amocanis amosavali kriteriumebia: 

− saxelmwifo xarjebis marTebuli da racionaluri 

gankargva; 

− ekonomiuri garemos gaumjobesebis damatebiTi faqto-

rebis mowesrigeba (biurokratiuli barierebis Semcireba, 
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axali samuSao adgilebis Seqmnis waxaliseba, CamorCenil da 

prioritetuli dargebSi saxelmwifo inveticiebis mimarTva); 

− warmoebis efeqtianobis amaRleba (produqciis TviT-

Rirebulebis Semcireba, xarisxis gaumjobeseba, warmoebis ga-

farToeba da modernizacia, Sromis nayofierebis amaRleba). 
    



  

 

  

69 

 

 

TaTaTaTavivivivi    VII.VII.VII.VII.    SroSroSroSromismismismis    babababazazazazariririri    dadadada    mimimimisisisisi    

    rerereregugugugulilililirerererebabababa    

    

7.1.7.1.7.1.7.1.    SroSroSroSromismismismis    bazbazbazbazrisrisrisris    struqstruqstruqstruqtutututurararara    

 

Sromis bazari sabazro ekonomikis erTerTi yvelaze 

rTuli elementia. aq Sromis fasisa da misi funqcionirebis 

gansazRvrisas ara marto erTmaneTSia gadaxlarTuli momuSa-

visa da damqiraveblis interesebi, aramed masSi naTladaa ga-

moxatuli sazogadoebaSi mimdinare yvela socialur-ekonomi-

uri movlena. samuSao Zalaze moTxovna da Sesabamisad umu-
Sevroba damokidebulia imaze, Tu rogor funqcionirebs eko-

nomiuri cikli. 

 

    

 
 

Sromis bazari rogorc sabazro ekonomikis Semadgeneli 

nawili, damqiravebelTa da dasaqiravebeli samuSao Zalis in-

teresebis SemaTanxmebeli meqanizmia. igi uzrunvelyofs sa-

SSSSromis bromis bromis bromis baaaazarizarizarizari    

aTvisebuliaTvisebuliaTvisebuliaTvisebuli    
seqtoriseqtoriseqtoriseqtori    

dakavebulidakavebulidakavebulidakavebuli    
samuSaosamuSaosamuSaosamuSao    
adgilebiadgilebiadgilebiadgilebi    

dasaqmdasaqmdasaqmdasaqmeeeebulbulbulbuleeeebibibibi    

aaaauuuuTvisebTvisebTvisebTvisebuuuulililili    
seqtoriseqtoriseqtoriseqtori    

vakansiebivakansiebivakansiebivakansiebi    

umuSevrebiumuSevrebiumuSevrebiumuSevrebi    
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bazro ekonomikis funqcionirebas samuSao Zalis moTxovnasa 

da miwodebis kanonis moqmedebis safuZvelze. Sromis bazris 

mTavari Semadgeneli nawilebia: 

− erToblivi miwodeba, romelic moicavs ekonomiurad 

aqtiuri mosaxleobis mTel samuSao Zalas; 
− erToblivi moTxovna, romelSic igulisxmeba daqira-

vebul samuSao Zalaze ekonomikis mTliani moTxovna. 

 mimdinare bazris (Sromis bazari viwro gagebiT) Ziri-

Tadi funqciaa uzrunvelyos samuSao Zalis ganawileba eko-

nomikis dargebsa da warmoebis sferoebs Soris, mocemul mo-

mentSi dausaqmebeli mosaxleobis dasaqmeba. 

 mimdinare bazarze samuSao Zalis miwodeba sami nawi-

lisgan Sedgeba: 

1) dausaqmebeli pirebi, romlebic eZeben samuSaos; 

2) pirebi, romlebsac gadawyvetili aqvT samuSaos Sec-
vla; 

3) pirebi, romelTac surT imuSaon ZiriTad samuSaosgan 

Tavisufal dros an swavlasTan erTad. 

mimdinare bazarze samuSao Zalaze moTxovna gamoixateba 

vakanturi samuSao adgilebis momuSaveebiT Sevsebis moTxov-

nilebiT. 

Sromis mimdinare bazari aris mraval seqtoruli, rome-

lic Sedgeba ori urTierT dakavSirebuli nawilisagan (Ria 

da faruli Sromis bazrebi), romlebis erTmaneTisgan gan-

sxvavdebian samuSao Zalis rezervebis akumulaciis saSuale-
bebiTa da formebiT, warmoebaze, dasaqmebasa da maT monawi-

leebze zegavlenis xasiaTiT. 

Sromis Ria bazari moicavs ekonomiurad aqtiur mTel 

mosaxleobas, romelic faqtobrivad eZebs samuSaos da saWi-

roebs momzadebas da gadamzadebas. Sromis Ria bazris Semad-

geneli elementebia misi oficialuri (dasaqmebis samsaxurSi 
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aRricxul vakansiebsa da umuSevrebs) da araoficialuri na-

wilebs (aRuricxavi vakansiebi da umuSevrebi). 

Sromis bazris faruli nawili igive faruli umuSevro-

baa, rodesac sawarmoSi dasaqmebulTa nawili didad ar gan-

sazRvravs sawarmos mTlian efeqturobas. maTi SemcirebiT 
saerTo simZlavre praqtikulad ar Semcirdeba. amitom rode-

sac firma finansuri siZneleebis winaSe dgeba, xSirad mdgo-

mareobis gamosworebis mizniT dasaqmebulTa optimalur rao-

denobamde Semcirebas mimarTavs. 
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7.2 7.2 7.2 7.2 moTxmoTxmoTxmoTxoooovvvvnananana----mimimimiwowowowodedededebabababa    SroSroSroSromismismismis    babababazarzarzarzarzezezeze    

. 

rogor imarTeba Sromis bazari? rogorc sasaqonlo 

bazris SemTxvevaSi aqac Sromis fassa da samuSao Zalis 

moTxovna-miwodebis kanoni moqmedebs (nax.nax.nax.nax.    22225555). 
 

 
    

rogorc naxazidan Cans, rac ufro didia saSualo xel-

fasi, miT meti moTxovna Cndeba sawarmoo Zalebze. vinaidan 
damqiravebeli cdilobs rac SeiZleba dabali safasuri gada-

uxados SromaSi daqiravebuls, xolo samuSaos maZiebeli ki 

piriqiT, cdilobs Tavisi Sroma ufro Zvirad Seafasos, ami-

tom Tu samuSao Zalis raodenoba mcirea (miwodeba mcirea − 

Nmin) moTxovnis kanoni damqiravebels aiZulebs meti xelfasi 

− Wmax gadauxados muSas (mosamsaxures). xolo Tu samuSao 

Zalis raodenoba didia (miwodeba didia − N>Nmax) moTxov-

xexexexellllffffaaaasisisisi    samuSao ZalazesamuSao ZalazesamuSao ZalazesamuSao Zalaze    
moTxovnmoTxovnmoTxovnmoTxovnaaaa    

samuSao samuSao samuSao samuSao 
Zalis Zalis Zalis Zalis     
miwodmiwodmiwodmiwodeeeebbbbaaaa    

optimaluri 
dasaqmeba 

optimaluri 

xelfasi Wo 
wonasworwonasworwonasworwonasworoooobabababa    

sawarmoo ZalTsawarmoo ZalTsawarmoo ZalTsawarmoo ZalTaaaa    
raodraodraodraodeeeenobanobanobanoba    

0 Nmax No 

W 

Wmin 

Nmin 

Wmax 

naxnaxnaxnax. . . . 25. 
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nis kanoni daqiravebuls aiZulebs mcire Wmin xelfass das-

jerdes. 

am ori ukiduresi situaciidan orive mxare (damqirave-

beli da daqiravebuli) urTierT sawinaaRmdego mimarTule-

bisken miiswrafvis: damqiravebeli cdilobs Wmax----dan 
Wmin----sken daswios xelfasi, xolo daqiravebuli ki piriqiT 

Wmin----dan Wmax----sken gaezardos xelfasi. am process aregu-

lirebs moTxovna-miwodeba da myardeba wonasworoba (Wo,,,,    

No). 

Sromis bazris mdgomareoba pirdapir damokidebulebaSia 

qveynis ekonomiur da socialur mdomareobasTan: 

 

 
 

Tu qveyanaSi ekonomiuri krizisia, anu arasaTanado biz-

nes garemos gamo dabalia ekonomiuri aqtivoba (mwarmoebel-

mimwodeblebi ar funqcionireben), ar aris moTxovna sawar-

moo Zalaze, Sesabamisad dausaqmebelia mosaxleoba da maSasa-
dame igi ara msyidvelunariania, rac saboloo jamSi saqo-

nelze moTxovnis Semcirebas iwvevs, es ki bumerangiviT mwar-

moeblebs ubrundebaT. iqmneba Caketili wre, romelic mxo-

lod gare CareviT (samTavrobo antikrizisuli RonisZiebebi, 

saerTaSoriso finansuri daxmarebebi) irRveva. 

ekonomiuriekonomiuriekonomiuriekonomiuri    
mdgmdgmdgmdgoooomaremaremaremareoooobabababa    

SromisSromisSromisSromis    
bbbbaaaazarizarizarizari    

socialursocialursocialursocialuriiii    
mdgmdgmdgmdgoooomaremaremaremareoooobabababa    

biznbiznbiznbizneeeesissississis    
aqtivobaaqtivobaaqtivobaaqtivoba    
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Tu piriqiT qveyanaSi ekonomiuri aRmavlobaa, anu mwar-

moebelTa saqmiani aqtivobisTvis kargi garemoa (gadasaxadebi 

dabalia (!!!!), politikuri situacia stabiluria, demokratiza-

ciis done maRalia, sasamarTlo sistema damoukidebeli da 

samarTliania), maSin izrdeba sawarmoo Zalebze moTxovna 
(dasaqmeba da xelfasi), umjobesdeba mosaxleobis msyidvelu-

narianoba, izrdeba saqonelze moTxovna da Sesabamisad mwar-

moebelTa saqmiani aqtivobis stimuli. am ciklis zeda 

zRvars (maqsimalur warmoebas da Sesabamisad dasaqmebas) ga-

dasaxadebi farglaven (ix. Tavi VI). amis naTeli magaliTia 

e.w. ofSoruli zonebi (iq gadasaxadebi TiTqmis ar aris). 
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7.3 7.3 7.3 7.3 SroSroSroSromismismismis    bazbazbazbazrisrisrisris    rerereregugugugulilililirerererebabababa    

 

wina TavSi Cven ganvixileT sawarmoo Zalebze moTxovna-

miwodebis kanonis moqmedeba da roli Sromis bazarze wonas-

worobis damyarebaSi. magram aseTi TviTdinebiT mimdinare 
procesi did sirTuleebs uqmnis mosaxleobas da mwarmoeb-

lebs: Sromis bazris mouqneloba (inerciuloba) dausaqmebe-

li Sromisunariani adamianebis maRal xvedriT wils warmoq-

mnis, damqiraveblebs uZneldebaT saWiro kvalifikaciisa da 

ganaTlebis adamianebis droulad moZebna, Tavisufali adgi-

lebis Sevsebis procesi droSi gawelilia, mwarmoeblebs 

araprognozirebadi ekonomiuri garemos gamo uWirT xan-

grZliv perspeqtivaze gaTvlili warmoebis ganviTarebis geg-

mis Sedgena da Sesabamisad damatebiTi samuSao adgilebis 

Seqmnisken swrafva, msoflio bazarze arsebuli mZafri kon-
kurenciis gamo warmoebis modernizaciis aucilebloba kad-

rebis gadamzadebis masStabur da efeqtur  sistemas moiTx-

ovs da ara qaotur Sromis bazars da sxva. 

zemoT Tqmulidan gamomdinare aucilebelia Sromis baz-

ris regulireba, rac ori mimarTulebiT unda xorcieldebo-

des: saxelmwifos xelSewyobiT da Sromis bazris mareguli-

rebeli infrastruqturis CamoyalibebiT. 

ganvixiloT TiToeuli mimarTuleba cal-calke. 

saxelmwifos roli Sromis bazris regulirebaSi upir-

veles yovlisa gamoixateba saTanado ekonomiuri garemos Ca-
moyalibebaSi, rac gulisxmobs: 

1) samewarmeo saqmianobisaTvis xelSemwyobi sakanonmdeb-

lo bazis Seqmna (mewarmeobis dasawyebad gamartivebuli pro-

cedurebis dadgena, kerZo sakuTrebis xelSeuxeblobis uz-

runvelyofa, saxelmwifo struqturebis mxridan samewarmeo 

saqmianobaSi gaumarTlebeli da ukanono Carevis gamoricxva, 

biurokratiuli barierebis moxsna da sxva); 
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2) martivi sagadasaxado sistemisa da dabali ganakveTe-

bis gadasaxadebis daweseba; 

3) adgilobrivi nawarmisaTvis xelSemwyobi pirobebis 

Seqmna da eqsportis waxaliseba (importirebuli saqonlisaT-

vis ufro maRali sabaJo ganakveTebis daweseba, saqonlis eq-
sportze dabali sabaJo ganakveTebis daweseba an sulac saba-

Jo gadasaxadis gauqmeba); 

4) sabanko sistemisaTvis da investirebisaTvis xelSem-

wyobi pirobebis Seqmna. 

garda amisa saxelmwifo unda atarebdes dasaqmebis po-

litikas, rac gulisxmobs umuSevarTa aRricxvas, ekonomikaSi 

Tavisufali samuSao adgilebis Sesaxeb informaciis Segrove-

bas, damqiravebelsa da samuSaos maZiebels Soris Suamavlis 

Sesrulebas, axali samuSao adgilebis SeqmnisaTvis mewarmeTa 

waxalisebas da sxva. 
saxelmwifom unda ganaxorcielos umuSevarTa socialu-

ri dacvis sistemis Camoyalibeba, rodesac droebiT umuSev-

rebs garkveuli periodis ganmavlobaSi unda mieceT fuladi 

Semweoba da dauwesdeT socialuri SeRavaTebi. 

Sromis bazris srulyofili regulirebisaTvis mniSvne-

lovania ganaTlebis da profesiuli momzadebis erTiani sa-

xelmwifo politikis arseboba, rodesac gansazRvrulia qvey-

nis ekonomikuri ganviTarebis strategia, gamokveTilia prio-

ritetuli dargebis ganviTarebis gzebi da aqedan gamomdinare 

xdeba umaRlesi da saSualo-profesiuli ganaTlebis siste-
mis ganviTareba. kvalificiuri muSa-xelis momzadeba ekonomi-

kis moTxovnebs unda Seesabamebodes. Tu saganmanaTleblo 

sistema ekonomikasTan SeusabamobaSia, maSin Sromis bazarze 

gveyoleba garkveuli specialobebis mqone nameti umuSevari, 

xolo raRac profesiebze ki gveqneba daukmayofilebeli 

moTxovna. magaliTad, saqarTveloSi gasuli saukunis 90-iani 

wlebidan moyolebuli qveyanaSi ganviTarebuli movlenebis 
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Sedegad mTeli rigi profesiebis mqone adamianebi Sesabamisi 

specialobiT ver saqmdebian, ekonomikaSi mimdinare krizisu-

li procesebis gamo mrewvelobis dargebis umetesoba gaCer-

da, Sesabamisi specialobebis dauflebis msurvelTa raodeno-

bac Semcirda, Tumca es procesi inerciulobis da umarTao-
bis gamo droSi gaiwela, ris gamoc didi xnis ganmavlobaSi 

arasaWiro specialistebis momzadeba grZeldeboda, anu po-

tenciuri umuSevrebi mzaddeboda. 

saxelmwifo aseve unda xels uwyobdes profesiuli ga-

damzadebis, kvalifikaciis amaRlebis sistemis Camoyalibebas, 

rac aseve dasaqmebis politikis Semadgeneli nawilia. 

Sromis bazris maregulirebel infrastuqturaSi Sedis; 

1) Sromis birJebi; 

2) kvalifikaciis amaRlebis da profesiuli gadamzade-

bis centrebi; 
3) profesiuli saswavleblebi; 

4) droebiT umuSevarTa aRricxvisa da dasaqmebis xel-

Semwyobi organizaciebi (saagentoebi) 
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TaTaTaTavivivivi    VIII.VIII.VIII.VIII.    dadadadananananazozozozogegegegebibibibi    dadadada    ininininvesvesvesvestitititicicicicieeeebibibibi    

8.18.18.18.1    dadadadananananazozozozogegegegebibibibi    dadadada    fifififinannannannansusususuriririri    sissississistetetetemamamama    

    

xSirad adamianebi TavianTi saqmianobis Sedegad miRebu-

li Semosavlebis nawils sxvadasxva mosazrebebiT inaxaven, 

anu qmnian danazogebs. rig SemTxvevaSi isini am danazogebs 

axal saqmianobaSi abandeben, magram umetes SemTxvevaSi am da-

nazogebs am mimarTulebiT ver iyeneben. meores mxriv saqmian 
adamianebs xSirad sWirdebaT damatebiTi saxsrebi TavianTi 

saqmianobis gasafarToeblad an axali saqmis dasawyebad. fi-

nansuri sistema swored am ori kategoriis adamianebis dasa-

kavSireblad iqmneba.  

danazogebis mqone adamianebi TavianT saxsrebs (fuli, 

materialuri faseulobebi) finansur sistemis Semadgenel 

rgols (banki, sainvesticio an sakredito fondi) abareben 

dividendis (gasesxebidan miRebuli Semosavlis) miRebis miz-

niT. banki (an finansuri sistemis sxva rgoli) Segrovebul 

Tanxas sesxis saxiT kreditis amReb msurvelebze gascems, 
romelnic sasesxo xelSekrulebiT gaTvaliswinebul vadebSi 

am fuls TavianTi miznebisTvis moixmaren da vadis amowurvis 

Semdeg daricxul procentul ganakveTTan erTad abruneben. 

am gasesxebiT miRebul amonagebs banki da gamsesxebeli inawi-

leben. 

 

 
 

 

bankibankibankibanki    

dandandandanaaaazogizogizogizogi    kreditikreditikreditikrediti    

saqmesaqmesaqmesaqme    

invesinvesinvesinves----    
ticiaticiaticiaticia    

mogebamogebamogebamogeba    
SenatanSenatanSenatanSenataniiii+ %    

SenatanSenatanSenatanSenataniiii + 
divdivdivdiviiiidendidendidendidendi    
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fulis moZraobis es sqema samive mxarisTvis misaRebia: 

bankSi fulis Camdebi dividendis miRebiTaa dainteresebuli, 

investori saqmianobis gafarToebis Sedegad gazrdili moge-

biT, xolo Tavad Suamavali (banki) momsaxurebisaTvis gadax-

dili gasamrjeloTi. 
cxadia, SeiZleba sesxis amRebs saqme kargad ar wauvi-

des da valebSic gadavardes. banki am mxriv kreditis gacemis 

win maqsimalurad cdilobs daizRvios Tavi da sesxis amRebs 

Sesabamis garantiebs materialuri faseulobis saxiT adebi-

nebs − es SeiZleba iyos piradi an firmis qoneba, an Zvirfa-

seuloba, an Zvirad Rirebuli xelovnebis nimuSi, an materia-

luri Rirebulebis mqone sxva ram. 

ra rols ra rols ra rols ra rols asasasasrurururulebslebslebslebs    sasasasafifififinannannannansosososo    sissississistetetetemamamama    sasasasabazbazbazbazrorororo    ekoekoekoekononononomimimimi----
kakakakaSi?Si?Si?Si? gadauWarbeblad SeiZleba iTqvas, rom safinanso siste-
mis gareSe srulyofili sabazro ekonomika SeuZlebelia. 
swored finansuri rezervebis dabandebiT xdeba ekonomikaSi 

aRmavloba. amdenad, rac ufro ganviTarebulia safinanso sis-

tema da maSasadame fuladi resursebis mozidvisa da dabande-

bis maCvenebeli, miT ufro maRalia qveynis winsvlis tempebi. 

Semdegi sakiTxi, romelic TavisTavad gamomdinareobs 

finansebis gamoyenebis dros, es saprocento ganakveTis sidi-

desTan aris dakavSirebuli, vinaidan sesxis amRebi valdebu-

lebas iRebs SenatanTan erTad daricxuli procentebis dab-

runebaze, igi warmoebul produqciis RirebulebaSi (fasSi) 

aucileblad iTvaliswinebs sabanko procentsac. maSasadame 
saqonlis fasi izrdeba. moTxovna-miwodebis kanonidan gamom-

dinare mwarmoebeli SezRudulia fasis dasaSvebze zeviT 

gazrdamde, amitom igi misTvis miuReblad maRal saprocento 

ganakveTian sesxis aRebaze uars acxadebs. Tu ar iqna sesxis 

amRebi, bankic ver imuSavebs. amdenad gveqneba nax.nax.nax.nax.    22226666-ze moy-
vanili damokidebuleba. 
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iseve rogorc sasaqonlo bazarze, sakredito bazarzec 

moqmedebs analogiuri faqtorebi da kanonzomierebi. aqac, Tu 

sakredito resursi didia (saqonlis siWarbis msgavsad), ban-

kebi iZulebulebi arian dabal saprocento ganakveTSi gascen 

sesxebi (dabal fasad gayidon). piriqiT SemTxvevaSi sakredi-

to resursi cotaa → sesxis saprocento ganakveTi maRalia 
(saqoneli cotaa → mowodeba mcirea → fasi maRalia).  

roca saprocento ganakveTi Rmax----is tolia kreditze 

moTxovna minimaluria (Kmin), am dros fuladi resursebis 

mqoneT uCndebaT didi survili sakredito resursebis miwo-

debaze, Warbi fuladi masa moZraobaSi unda movides, amitom 

iwyeba saprocento ganakveTis Semcireba, es ki  moTxovnis 

zrdas iwvevs, Sedegad safinanso bazris gamococxleba iwye-

ba. amis naTeli magaliTi iyo 80-ian wlebSi aSS-s maSindeli 

sabankosabankosabankosabanko    
% 

kreditzekreditzekreditzekreditze    
moTxovnmoTxovnmoTxovnmoTxovnaaaa    

sesxebis sesxebis sesxebis sesxebis     
miwodmiwodmiwodmiwodeeeebbbbaaaa    

 Ro 
 

wonasworwonasworwonasworwonasworoooobabababa    

gasesxebuligasesxebuligasesxebuligasesxebuli    
resursiresursiresursiresursi    

0 Kmax Ko 

Rmin 

Kmin 

Rmax 

naxnaxnaxnax. . . . 26. 
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prezidentis ronald reiganis mier amerikul sabanko siste-

maSi saprocento ganakveTebis gadidebis samTavrobo politi-

kis gatareba, ramac evropuli safinanso kapitalis amerikaSi 

gadadineba gamoiwvia da Sedegad stagnaciaSi (gayimuli, uZra-

vi ekonomika) myofi qveyana aRmavlobis gzas daadga. 
safinanso sistemis ganviTarebis kvalobaze fuladi re-

sursebis bazari monopolisturidan konkurentul sabanko 

sistemamde midis, rac samrewvelo-komerciuli sistemebis 

aRmavlobisaTvis noyier niadags warmoadgens. amitom saxel-

mwifos valia sabanko-safinanso sistemebisaTvis upiratesi 

xelSewyobis pirobebis Seqmna. saxelmwifos urCevnia safinan-

so seqtorisaTvis dabali gadasaxadebi daawesos, anu aq mo-

iklos Semosavali da jamSi ekonomikis sxva seqtorebSi gan-

viTarebul-gazrdili saqmiani aqtivobiT moigos.  
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finansurifinansurifinansurifinansuri    
iiiinnnnstitutstitutstitutstituteeeebibibibi    

finansfinansfinansfinansuuuuriririri    
bazrebibazrebibazrebibazrebi    

aqciebisaqciebisaqciebisaqciebis    
bazaribazaribazaribazari    

finansurifinansurifinansurifinansuri    
SuamavlSuamavlSuamavlSuamavleeeebibibibi    

bankebibankebibankebibankebi    

urTierTurTierTurTierTurTierT    
fondebifondebifondebifondebi    

obligaciobligaciobligaciobligacieeeebisbisbisbis    
bazaribazaribazaribazari    

sainvesticiosainvesticiosainvesticiosainvesticio    
fondebifondebifondebifondebi    

safondosafondosafondosafondo    
birJabirJabirJabirJa    

sakreditosakreditosakreditosakredito    
kavSirebikavSirebikavSirebikavSirebi    

8.2.8.2.8.2.8.2.    ininininvesvesvesvestitititicicicicieeeebibibibi    dadadada    fifififinannannannansusususuriririri    bazbazbazbazrerererebibibibi 

 

finansuri institutebi SegviZlia or kategoriad dav-

yoT: finansur bazrebad da finansur Suamavlebad. 

 
 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 
 

 

 

finansuri bazrebi es iseTi finansuri institutebia, 

romelTa meSveobiTac dazogvis msurvelebs SeuZliaT pirda-

pir miawodon finansuri saxsrebi sesxebis msurvelebs. 
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obligacia Tavisi SinaarsiT aris finansuri valdebule-

bis sertifikati, romelic adasturebs msesxeblis valdebu-

lebas obligaciis mflobelis winaSe. obligaciaSi aRniSnu-

lia sesxis dabrunebis TariRi da fiqsirebuli sargeblis 

ganakveTi, romelic gadaixdeba periodulad sesxis ganaRdebis 
vadis gasvlamde. 

 miuxedavad imisa, rom obligaciebi erTmaneTisgan di-

dad gansxvavdeba, isini sami yvelaze mniSvnelovani TvisebiT 

xasiaTdebian: 

1. obligaciis moqmedebis xangrZlivoba (ramodenime Tvi-

dan aTeul wlebamde). xangrZlivi obligaciebi ufro saris-

koa, radganac mflobels ufro didi xnis ganmavlobaSi mou-

wevs Tavisi ZiriTadi Tanxis dabrunebisTvis lodini, romlis 

ganmavlobaSic politikur-ekonomiuri kataklizmebis moxde-

nis albaToba didia da SeiZleba Cadebuli Tanxa sulac da-
kargos. magaliTad sabWoTa kavSirSi XX saukunis 40-ian 

wlebSi gamoSvebuli saxelmwifo obligaciebis myidveli mo-

saxleoba aTwleulebis ganmavlobaSi tyuilad eloda am ob-

ligaciebis saxelmwifos mxridan ganaRdebas. 

2. sakredito riski − imis albaToba, rom msesxebeli 

ver moaxerxebs sargeblis an ZiriTadi Tanxis srulad gadax-

das. aseT movlenas gadauxdelobas uwodeben. msesxebelma Se-

iZleba Tavi gakotrebulad gamoacxados. am risk faqtoridan 

gamomdinare msesxebeli mxolod maRal sargebliani obliga-

cias yidvas SeiZleba daTanxmdes. 
3. obligaciis gadasaxadTan damokidebuleba, anu rogor 

moxdeba sargeblis dabegvra.  Cveulebriv, sargebeli saSemo-

savlo gadasaxadiT ibegreba, magram SesaZlebelia SeRavaTiani 

dabegvrac iyos. saxelmwifo obligaciebidan  miRebuli sar-

gebeli ki saerTod ar ibegreba, amdenad am ukanasknels meti 

mimzidveloba aqvs, Tumca saxelmwifo obligaciebi, rogorc 
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wesi, grZelvadianebi arian, ris avkargianobazec pirvel pun-

qtSi vilaparakeT. 

finansuri bazris meore nawilia aqciaTa bazari. aqcia 

firmaSi nawilobriv monawileobas adasturebs da aqedan ga-

momdinare aqcioneri pretenzias acxadebs firmis mogebis ga-
nawilebaze. 

miuxedavad imisa, rom korporaciebi axali investiciebi-

saTvis saWiro fuls sesxis aRebis garda aqciebis gayidvi-

Tac agroveben, upiratesobas mainc obligaciebs aniWeben. Tu 

obligacia mxolod gansazRvrul fulad valdebulebas gu-

lisxmobs, aqcia masSi gadaxdili fulis gamoyenebaze kon-

trols da cvladi mogebis ganawilebaSi momawileobis uf-

lebacaa. 

safondo birJa aqciebis, obligaciebis, Tamasuqebis da 

sxva saxis fasiani qaRaldebis yidva-gayidvis msxvili bazari-
a, sadac agreTve xdeba maTi kvotireba (sabazro fasis dadge-

na). fasze moqmedebs rogorc dividendebisa da sargeblis 

odenoba, aseve safondo fasiani qaRaldebis (aqciebi, obliga-

ciebi da sxva) miwodeba-moTxovnis mdgomareoba. 

 safondo birJaze calkeul aqciebze fasebis dinamikis 

garda saqmian wreebs Zalian ainteresebs e.w. safondo indeq-

sis mdgomareoba. safondo indeqsi es wamyvan kompaniaTa aqci-

ebis fasebis saSualo maCvenebelia, romelic saqmiani aqtivo-

bis ganmsazRvrelia. magaliTad, niu-iorkis safondo birJaze 

dodododouuuu----jonjonjonjonsissississis indeqsiT fasdeba amerikuli biznes-kapitalis 
mdgomareoba, tokios safondo birJaze ninininikekekekeisisisis indeqsiT. 

finansuri Suamavlebis roli mdgomareobs danazogebis 

mflobelTa fulis arapirdapir miwodebaSi sesxis amRebTaT-

vis. faqtiurad es Suamavlebi (bankebi, urTierTfondebi, sa-

investicio fondebi, sakredito kavSirebi) Tavisi pasuxis-

mgeblobis qveS iReben maTTan Cabarebuli fulis movla-pat-

ronobas, anu am saxsrebis safinanso operaciebSi CarTvas: 1) 
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gasesxeba;  2) aqciebis, obligaciebis, sxva finansuri qaRal-

debis SeZena-gayidva; 3) sainvesticio programebSi Cadeba da 

sxva. 

finansur SuamavlebSi yvelaze farTod Tavis saqmiano-

bas bankebi ganaxorcieleben. msurvelTagan depozitivebis 
(sargeblis miRebis mizniT fuladi Senatani) miRebis Semdeg 

banki cdilobs fulis datrialebas ZiriTadad sesxebis gace-

mis gziT. iqidan amoRebuli sargeblidan nawils banki aZlevs 

depozitiors (fulis bankSi Camdebs) dividendis (depozitze 

daricxul Semosavals) saxiT, xolo darCenili TanxiT 

inazRaurebs sakuTar danaxarjebs da iRebs mogebas. garda ga-

sesxebisa bankebi monawileoben sainvesticio programebis gan-

xorcielebaSi, finansuri qaRaldebis yidva-gayidvis operaci-

ebSic, msxvili sakredito xazebis dafinansebaSi da sxva. 

urTierT fondebi es iseTi finansuri struqturaa, ro-
melic danazogebis mflobelebisagan mozidul saxsrebs aqci-

ebis yidva-gayidvis operaciebSi atrialebs da aqedan miRe-

bul mogebas unawilebs maT, es forma gamoucdeli da mcire 

danazogis  mflobeli adamianisaTvis Zalian xelsayrelia, 

vinaidan gaerTianebuli saxsrebiTa da sabirJo operaciebSi 

gaTviTcnobierebuli struqturis mier daqiravebuli specia-

listebiT meti Sansia kargi mogebis miRebisa da riskis Sem-

cirebisa. 

sainvesticio fondi danazogebis mflobelTagan mozi-

dul saxsrebs debs sxvadasxva sainvesticio programebis gan-
xorcielebaSi da aqedan miRebuli mogebiT gegmavs kreditor-

Ta sargeblis uzrunvelyofas. 

sakredito kavSirebi iqmneba SedarebiT mcire danazoge-

bis mqone bevri adamianisagan, raTa kavSiris gamgeobam sesxe-

bis gacemiT (bankebis msgavsad) SesZlos fulis “gabevreba”. 
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me-2 investori 

1-li investori 

8.3. 8.3. 8.3. 8.3. ininininvesvesvesvestitititiciaciaciacia    da da da da mimimimisisisisi    efeqefeqefeqefeqtutututurorororobisbisbisbis    gangangangansazRsazRsazRsazRvravravravra    

 

rararara    arisarisarisaris    ininininvesvesvesvestitititicicicicia?a?a?a? investicia (laTinurad investire − 

Semosva) es faqtiurad konkretuli saqmis, proeqtis an Ro-

nisZiebebis Sesasruleblad mimarTuli fulia. aseTi kapita-
lis dabandebis mizani mogebaa, xolo am yvelafris Semsru-

lebels investori hqvia. 

rogorc am ganmartebidan sCans investirebis amosavali 

wertili Tavisufali, ganuTavsebeli fulia, romlis gamoye-

nebis survilic arsebobs erTis mxriv mflobelisagan da me-

ores mxriv Semsruleblisagan. fulis mflobeli SeiZleba 

iyos Tavad mewarme (mTlianad an nawilobriv), an romelime 

saxis safinanso instituti (ix. §§§§    8.28.28.28.2).. Tu ar iqna aseTi 

fuli, mewarmis survili raimes gasakeTeblad ganuxorciele-

beli darCeba. 
sqematurad investirebis procesi Semdegnairad gamoiyu-

reba: 
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investicia ekonomikis mamoZravebeli Zalaa, mxolod in-

vesticiebis gamoyenebiT xdeba ekonomikis winsvla. mewarme 

rom awyobili saqmidan miRebul mogebas mxolod Tavis ke-

TildReobas axmardes da mogebis nawils ar debdes ukan saq-

mis gafarToebaSi, maSin ekonomika erT adgilze gaiyineboda. 
amitom Zalian didi mniSvneloba aqvs qveyanaSi sainvesticio 

garemos Seqmnas, risTvisac saxelmwifom saTanado xelSewyo-

ba unda gaukeTos investors − adgilobrivi iqneba es (ufro 

metadac) Tu garedan Semosuli. am mizniT kanonmdeblobaSi 

gaTvaliswinebul unda iqnas sainvesticio kapitalis gadasa-

xadebidan gaTavisufleba garkveuli droiT, investiciis dac-

va, reinvesticiis (investirebiT miRebuli mogebis isev saqme-

Si ukan Cadeba) waxaliseba da a.S. 

aucilebelia calsaxad ganvasxvaoT investicia Semosav-

lis nawilis kvlavwarmoebaze gaweuli danaxarjebisagan. in-
vesticia mxolod saqmis gafarToebaze, an sulac axali saq-

mis dawyebaze gaweuli danaxarjebia. 

rogor fasdeba investiciis efeqturoba? jer ganvixi-

loT situacia, rodesac fuli axal saqmeSi ideba. vTqvaT am 

saqmis awyobaze daixarja IIII Tanxa, saqme gaimarTa da muSaobis 

dawyebidan raRac t drois gasvlis Semdeg investorma miiRo 

D t mogeba. Tavad saqme (Senoba-danadgarebi, materialuri Tu 

aramaterialuri aqtivebi da sxva) am momentisaTvis raRac 

sabazro K t Rirebulebisaa, maSin investirebis efeqturoba 

drois am momentisaTvis gamoiTvleba formuliT: 

I

DK
E

tt
t

++++
==== ....                 (1) 

investiciis efeqturobis ukeT gagebisaTvis ganvixiloT 

magaliTi.  

vTqvaT investorma gadawyvita mza tansacmlis maRaziis 
gaxsna. winaswari gaTvlebiT am biznes proeqtis gansaxorcie-

leblad mas 30 aTasi lari dasWirdeboda − Senobis dasaqi-
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raveblad, remontis Casatareblad, saWiro inventaris SesaZe-

nad. Tanxis nawili 10 aTasi lari mas danazogis saxiT Tvi-

Ton hqonda, danarCeni 20 aTasi lari man bankidan isesxa 

wliuri 20% saprocento ganakveTiT. aqve aRvniSnoT, rom 

banki am SemTxvevaSi investori ver iqneba, igi mxolod kre-
ditoria. investorad gaxdomisaTvis igi mogebis miRebas unda 

mibmoda, anu proeqtis warmatebiT ganxorcielebaSi yofili-

yo Tanamonawile (cxadia am risk faqtorisaTvis banki maSin 

met wils moiTxovda). davuSvaT investorma pirveli ori Tve 

saqmis awyobas moandoma (ianvar-Tebervali) da vaWrobas mar-

tidan Seudga. wlis bolos man mogebis saxiT 20 aTasi lari 

naxa, xolo misi awyobili saqmis (moqmedi maRazia) sabazro 

Rirebuleba Senobis gareSe gaxda 25 aTasi lari (remonts 

mciredad pewi daekarga, inventari nawilobriv gacvda). maSin 

mis mier ganxorcielebuli investiciis efeqturoba (1)-is 
Tanaxmad toli iqneba: 

51
30000

2000025000
E ....====

++++
==== . 

e.i. saqmeSi Cadebuli saerTo fuli 1.5-jer gaizarda. 

radgan mewarme am saqmes nawilobriv bankis sesxiT awarmoeb-
da, amdenad, man rom gayidos es saqme 25 000 larad da banks 

vali 20 000+20 000× 20% = 24 000     lari daubrunos, mas 

darCeba 45 000 − 24 000 = 21 000    lari. radgan uSualod misi 

sainvesticio Tanxa 10 aTasi lari iyo, misi investiciis 

efeqturoba toli iqneba 

12
10000

21000
E ....======== , 

maSasadame mewarmem Tavisi kapitali 2.1-jer gazarda. 

es magaliTi mowmobs sabanko sistemis mniSvnelobaze sa-

bazro ekonomikaSi. jer-erTi mewarme am saqmes sesxis gareSe 

ver ganaxorcielebda, meorec, Tavisi kapitali srulad romc 

hqonoda (30 000 lari), igi mas mxolod 1.5-jer gazrdida. 
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Tumca absolutur maCvenebelSi moigebda, vinaidan mas 45 000 

−30 000=15 000 lari mogeba darCeboda, nacvlad amjerad 

darCenili 21 000−10 000=11 000    larisa. amitom mewarme saku-

Tari kapitalis swrafad gasamravleblad dainteresebulia 

ufro didi saqmis wamowyebiT, risTvisac sabanko sesxi Zali-
an gamoadgeba. marTalia sxvisi fuliT saqmis gakeTeba gar-

kveuli mentalitetis mqone adamianisaTvis miuRebelia, mag-

ram Tanamedrove sabazro ekonomikaSi es gza metad momgebia-

nia. 

am magaliTSi Cven maRaziis gasayidi sabazro fasi Segne-

bulad Semcirebuli vaCveneT (25252525    000000000000 lari), rac faqtiurad 

sabalanso Rirebulebaa da pirvelad kapdabandebebze naklebia, 

magram realurad, radgan maRazia momgebiania, sabazro fasi 

SeiZleba sawyis kapdabandebebze gacilebiT meti iyos _ 

vTqvaT 40404040    000000000000 lari, maSin mTliani investiciis efeqturoba 
E=2,,,, xolo mewarmis sainvesticio nawilis efeqturoba 

E=3.6, rac ra Tqma unda Zalian zrdis sabanko sesxebisadmi 

interess. 
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TaTaTaTavivivivi    IX.IX.IX.IX.    momomomonenenenetatatatarurururulililili    sissississistetetetemamamama    

    

9.1. 9.1. 9.1. 9.1. fufufufulislislislis    mniSmniSmniSmniSvnevnevnevnelolololobabababa    

    

jer kidev adreul periodSi, sanam saqonlis Rirebule-
bis gansazRvris saSualeba iqneboda, arsebobda saqonlis 

gacvlis instituti. erTmaneTze icvleboda sakvebi, tansacme-

li da Tundac sacxovrebeli farTi. civilizaciis ganviTare-

basTan erTad gaCda saqonlis da momsaxurebis Sesafasebeli 

sazomi − fulis saxiT. fuli Rirebulebis ganmsazRvreli 

sayovelTao eqvivalentia, swored masTan SefardebiT dginde-

ba saqonlis fasi. 

ra ra ra ra TviTviTviTvisesesesebebebebebisbisbisbis    mamamamatatatatarerererebebebebelililili    unununundadadada    iyos iyos iyos iyos TaTaTaTavadvadvadvad    fufufufuli?li?li?li? aseT 

Tvisebebs ganekuTvneba: 

1) igi unda iyos yvelasTvis misaRebi da yvelanairi sa-
qonlis Rirebulebis ganmsazRvreli. magaliTad, adre qaRal-

dis fulis SemoRebamde fulis funqcias asrulebda oqros, 

vercxlis da spilenZis monetebi, romlebic am Tvisebis mata-

reblebi iyvnen. am mxriv damuSavebuli almasi (brilianti) 

rom gamoeyenebinaT, cxadia igi fulis funqcias ver Seasru-

lebda. 

2) ZiriTadi aTvliTi erTeulidan maqsimalur Rirebu-

lebiT erTeulamde CaTvliT SesaZlebeli unda iyos gansxva-

vebuli saxis saqonlis SefardebiTi Sefaseba da aseve SeZena. 

magaliTad Tu sacalo gayidvaSi mcire fasiani saqonelia 
(vTqvaT asanTis kolofi) vaWrobis monawileebs (myidvelsa 

da gamyidvels) unda hqondeT SesaZlebloba fuliT urTierT 

angariSsworebis. aseve Tu iyideba Zalian Zvirad Rirebuli 

nivTi (magaliTad Sedevri an sasaxle), am fulis nominale-

biT myidvels fizikurad unda SeeZlos misi yidva. Cvens uax-

loes warsulSi (93-95 ww.) saqarTveloSi saSualo Rirebu-
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lebis saqonlis SesaZenad myidveli muyaos didi yuTebiT (!) 

atarebda gaufasurebul  sabWoTa maneTebs. 

3) igi aucileblad Tavad unda iyos maqsimalurad sta-

biluri Rirebulebis mqone. Tu adre oqros fuli am Tvise-

bas naTlad gamoxatavda, qaRaldis fulis SemTxvevaSi am ma-
xasiaTeblis ukan saxelmwifo dgeba, igi iRebs qaRaldze da-

werili ricxvisTvis msyidvelobiTi unaris miniWebis garan-

tias. Tu fuli kargavs am Tvisebas, anu msyidvelobiT unars, 

igi ufasurdeba da faratina qaRaldad gadaiqceva (rogorc 

es avad saxsenebel qarTul kuponebs daemarTa). 

ra rols ra rols ra rols ra rols asasasasrurururulebleblebleb    fufufufulililili    sasasasabazbazbazbazrorororo    ekoekoekoekononononomimimimikakakakaSi?Si?Si?Si?    

fulis gareSe sabazro ekonomika ver iarsebebs, davub-

rundebiT naturalur gacvliT urTierTobebs, romlis dro-

sac TiToeuli saqonlis namdvili fasi Zneli dasadgenia. 

amas garda Semcirdeba ekonomikis mamoZravebeli stimuli − 
mogebis miRebis survili. 

fulis meSveobiT xdeba saqonlis realuri gasayidi fa-

sis dadgena. wina TavebSi Cven vnaxeT, Tu ramdenad mniSvne-

lovania fuliT gamoxatuli fasiT saqonlis moTxovna-miwo-

deba da bazris wonasworobis miRweva. swored fulis qoniT 

gansazRvravs momxmarebeli Tavis SesaZleblobebs da sur-

vils ama Tu im saqonlis SeZenaze. 

fuli, Tavis ganviTarebis gzaze, formas da saxes ic-

vlida, rac sqema sqema sqema sqema 1111-ze mocemuli saxiT SeiZleba gamovsaxoT. 
rogorc am sqemidan Cans fulis pirveladi saxe saqonlis 
formiT iyo gamoxatuli. oqros, vercxlis, an spilenZis 

(brinjaos) monetebi odiTganve misaRebi aRmoCnda vaWrobi-

saTvis. fulis es forma dResac farTod gamoiyeneba sxvadas-

xva qveynebSi wvrili fulis (xurda) saxiT, Tumca araiSvia-

Tad oqros monetebis mcire raodenobasac uSveben, romlebic 

maSinve numizmatur iSviaTobad iqceva da pirdapiri daniSnu-

lebiT mimoqcevaSi ar Cerdeba. 
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sqema 1.sqema 1.sqema 1.sqema 1.    

    

qaRaldis fuli pirvelad evropaSi Sua saukuneebSi 

Cndeba, rogorc monetaruli fulis Semcvleli. masze yovel-

Tvis miTiTebuli iyo saxelmwifos mxridan fulis nominalis 

Sesabamisad oqroTi an ZvirfaseulobiT uzrunvelyofis ga-

rantia. magram es funqcia pirvelad 1972 wels amerikis 

mTavrobis mier dolaris, rogorc saerTaSoriso valutis 

funqciis matareblis, mimarT iqna gauqmebuli. im periodi-
saTvis amerikis SeerTebuli Statebis ekonomika vietnamis 

omis gamo Zalian dasustebuli iyo. federaluri sarezervo 

fondSi oqros maragi 5-jer iyo Semcirebuli (2000 tona 

oqromde). amis Semdeg dolari Tavisuflad konvertirebad 

valutad gadaiqca. am movlenam yvelgan qaRaldis fulis uz-

runvelyofis axal sabazro formas − savaluto birJas misca 

gasaqani. savaluto birJaze xdeba ama Tu im qveynis valutis 

realuri msyidvelobiTi kursis dadgena sxva valutebTan mi-

marTebaSi. 

saqonlissaqonlissaqonlissaqonlis    

fulifulifulifuli    

qaRaldisqaRaldisqaRaldisqaRaldis    

fulifulifulifuli    

warmosaxvwarmosaxvwarmosaxvwarmosaxviiiiTiTiTiTi    

fulifulifulifuli    

CekiCekiCekiCeki    

plastplastplastplastiiiikkkkuuuuriririri    

baraTibaraTibaraTibaraTi    

oqro,oqro,oqro,oqro,    

veveveverrrrcxli,cxli,cxli,cxli,    

spilenZispilenZispilenZispilenZi    
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warmosaxviTi fuli (sabanko Ceki, eleqtronuli sakre-

dito baraTi) zemoT CamoTvlil yvela Tvisebas atarebs. ma-

garam, gansxvavebiT qaRaldis fulisagan, romlis ukan saxel-

mwifo dgas,  fulis am saxeobis msyidvelobiTi unars momsa-

xure banki uzrunvelyofs, romlis saqmianobac saxelmwifos 
mkacri kontrolis qveSaa. fuladi angariSsworebis es forma 

momxmareblisTvisac da TviT saxelmwifosTvis metad xelsay-

relia. momxmarebeli saqonlis Tu momsaxurebis Rirebulebis 

gadaxdisas (Tu ra Tqma unda gamyidveli am formiT angariS-

sworebis winaaRmdegi araa) praqtikulad yovelTvis mzadaa 

misi finansuri SesaZleblobebis farglebSi sakmaod Zvirad 

Rirebuli safasuris gadaxdisaTvis. qaRaldis fulis Sem-

TxvevaSi is sxvadasxva motiviT saWiro sididis Tanxas xSi-

rad Tan ar atarebs. amdenad aseTi momxmarebeli potenciu-

rad maRali msiydvelunarianobiT gamoirCeva. saxelmwifoc 
mogebulia, vinaidan igi: 1) ukeT da zustad akontrolebs 

fulis mimoqcevis process; 2) iolad aRricxavs rogorc 

moqalaqeebis pirad Semosavlebs, aseve mewarmeTa Semosavlebs, 

rac sagadasaxado sistemis funqcionirebisTvis sWirdeba. 



  

 

  

94 

 

 

erovnuli baerovnuli baerovnuli baerovnuli bannnnkikikiki    

bankibankibankibanki    

mTavrmTavrmTavrmTavroooobabababa    
sesxisesxisesxisesxi    

ssss    

eeee    

ssss    

xxxx    

iiii    

kontroli 

SenataniSenataniSenataniSenatani    
((((depozdepozdepozdepoziiiititititi))))    

fifififirrrrmamamama    

mevale 
sesxisesxisesxisesxi    fifififirrrrmamamama    

naRdinaRdinaRdinaRdi    
fulifulifulifuli    

nnnn

aaaa

RRRR

dddd

iiii    

9.29.29.29.2    fufufufulislislislis    mimimimiwowowowodedededeba.ba.ba.ba.    moTxmoTxmoTxmoTxovovovovnananana    fulfulfulfulzezezeze    

    

rogorc viciT safinanso operaciebis warmoeba uSua-

lod bakebis monawileobiT xdeba. momxmarebelTa mxridan 

naRd fulze moTxovnas banki akmayofilebs, aseve igi awarmo-
ebs klientebisagan naRdi fulis miReba-akumulirebas (dag-

rovebas) garkveul, am bankisTvis misaReb, sarezervo mocu-

lobamde. namets igi centralur banks abarebs, deficits ase-

ve centraluri bankidan avsebs. centraluri banki zedamxed-

velobas uwevs naRdi fulis mimoqcevas qveynis SigniT da 

SeZlebisdagvarad qveynis gareT. 

centraluri banki aseTive kontrols axorcielebs ban-

kebis kredit unarianobaze, e.i. konkretuli bankis SesaZleb-

lobaze gasces krediti, Tu mas aqvs Sesabamisi Tavisufali 

fuli. banki Tavis sakredito resurs qmnis depozitiorebis 
Senatanebisa da sakuTari dagrovili saxsrebiT. amis Semdeg 

igi iwyebs fulis brunvas, anu am saxsrebis sesxad gacemas 

garkveuli saprocento ganakveTebiT. 
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Cveulebriv, banki mis gankargulebaSi arsebuli saxsre-

bis umetes nawils (≈ 95%) brunvaSi uSvebs, magaram arasa-

survel garemoebebSi SeiZleba adgili hqondes e.w. sabanko 

panika, rodesac dedededepopopopozizizizitotototorebsrebsrebsrebs (bankSi fulis an Zvirfaseu-
lobis Sesanaxad Semtanebi) Soris eWvi Cndeba bankis mosa-
lodneli gakotrebis Sesaxeb. amis gamo isini bankebSi garbi-

an sakuTari dedededepopopopozizizizitetetetebisbisbisbis    (Senatanebis) gamosatanad. vinaidan 
banki rezervSi depozitis mxolod nawils inaxavs, amitom 

erTbaSad yvela depozitoris moTxovnas ver daakmayofilebs. 

maSinac ki, rodesac banki kredit unariania, anu misi aqtive-

bi missave valdebulebebze metia, banks ver eqneba imdeni naR-

di fuli, rom yvela depozitoris moTxovna daakmayofilos. 

sabanko panikis dros banki iZulebulia karebebi daketos ma-

namde, sanam sesxebis garkveul nawils ar daibrunebs an 

erovnuli banki mas im moculobis sesxiT ar uzrunvelyofs, 
romelic am ukanasknels mevaleebis gasastumreblad sWirde-

ba. 

saxelmwifo TiTqmis yvela bankSi arsebul depozitebs 

icavs. depozitorebi bankSi fulis gamosatanad ar garbian, 

vinaidan ician, rom bankis gakotrebis SemTxvevaSi mas saxel-

mwifo aunazRaurebs.  

saxelmwifo aregulirebs fulis bankebisaTvis miwode-

bas. mis gankargulebaSia monetaruli kontrolis sami in-

strumenti: 

1) operaciebi Ria bazarze; 
2) sarezervo moTxovnebi; 

3) diskontis ganakveTi. 
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TaTaTaTavivivivi    X.X.X.X.    ininininflaflaflaflaciaciaciacia    da da da da mimimimisisisisi    mimimimizezezezezezezezebibibibi    

10.110.110.110.1    ininininflaflaflaflaciciciciisisisis    ararararsisisisi    

    

inflacia fulis gaufasurebaa, rasac ZiriTadad iwvevs 

realur saWiroebasTan (saqonlis miwodebis odenobasTan) Se-

darebiT mimoqcevaSi fulis raodenobis mniSvnelovani gaz-

rda. inflaciis mizezi SeiZleba agreTve iyos warmoebisa da 

vaWrobis Semcireba.  
inflacias (mimoqcevaSi zedmeti fulis gamoSvebas) xSi-

rad iyenebs qveynis xelisufleba saxelmwifo biujeti Sevse-

bis mizniT. 

inflaciis dros fulis mflobeli cdilobs moiSoros 

igi da SeiZinos realuri faseulobebi, rac iwvevs aJiotaJs 

samomxmareblo bazarze, e.i. saqme gvaqvs myidvelobiTi moTx-

ovnis deformaciasTan. saqonels yiduloben ara mosaxmareb-

lad, aramed imisaTvis, rom rogorme fulad formaSi dagro-

vili danazogebi gadaarCinon gaufasurebas. Tu saSualo ada-

mians SevekiTxebiT, ratom aris inflacia misTvis cudi, is 
gvipasuxebs, rom inflacia mas mZime SromiT mopovebul la-

rebis msyidvelobiT unars arTmevs. rodesac fasebi izrdeba 

Semosavlis TiToeuli lari saqonlisa da momsaxurebis nak-

leb raodenobas yidulobs. amitom SeiZleba vifiqroT, rom 

inflacia moqmedebs cxovrebis doneze. 

imis gamo rom ukanasknel wlebSi inflacia zomieri 

iyo, mravali adamiani aRar fiqrobs imaze, Tu rogor moqme-

debs inflacia mis danazogebze. aseTi guldamSvideba saxifa-

Toa: inflaciis dabal donesac ki SeuZlia mniSvnelovnad Se-

amciros danazogebi drois did monakveTSi. 
Zlieri inflacias hiperinflacia ewodeba, romlis 

drosac fulis gavlena ekonomikaze TvalsaCino xdeba. hipe-

rinflaciis dros fulis miwodebisa da fasebis donis 

cvlilebebi Zalian didia. am dros inflaciis maCvenebeli 
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aWarbebs TveSi 50%-s, rac imas niSnavs, rom fasebis done 

jeradad gaizrdeba (wlis ganmavlobaSi 10-jer da metadac). 

hiperinflaciis monacemebi gviCveneben aSkara kavSirs 

fulis raodenobasa da fasebis dones Soris. fasebis donis 

cvlilebis SefasebisTvis gamoiyeneba e.w. fafafafasesesesebisbisbisbis    inininindeqdeqdeqdeqsi,si,si,si, 
romelic e.w. “sabazro kalaTiT” gansazRvrul saqonelTa  

saSualo fasebTan mimarTebaSi fasebis cvlilebis fardobiTi 

sididea. ufro zustad, drois mocemuli momentisaTvis fase-

bis indeqsis dasadgenad sazRvraven ZiriTad samomxmareblo 

saqonelTa da momsaxurebis fasebis saSualo maCvenebels da 

afardeben sabazo periodisaTvis ZiriTad samomxmareblo sa-

qonelTa fasebis saSualo maCvenebelTan, Sedegi mravldeba 

100-ze: 

IIIIffff 100
n

1i
i

n

1i
i

P

P
××××====

∑∑∑∑

∑∑∑∑

====

====

''''

,               (2),               (2),               (2),               (2)    

sadac P'
i −    mocemuli    periodisaTvis (mag. wlisaTvis) i-

uri saqonlis an momsaxurebis fasi; 
Pi −    sabazo periodisaTvis (mag. sabazo wlisaT-

vis) i----uri saqonlis an momsaxurebis fasi; 

n −    sabazro kalaTaSi moTavsebul saqonlebis da 

momsaxurebaTa raodenoba. 

“sabazro kalaTa” SeiZleba sxvadasxva nairad dakom-

pleqtdes. im SemTxvevaSi, Tu am “kalaTaSi” gaTvaliswinebul 

iqneba ZiriTadi samomxmareblo saqoneli da momsaxureba, ma-

Sin (2) formuliT gamoTvlili sidide sasasasamommommommomxmaxmaxmaxmarebrebrebreblolololo    fafafafasesesese----
bisbisbisbis    inininindeqdeqdeqdeqsisisisi iqneba, xolo Tavad kalaTa samomxmareblo kala-
Ta iqneba. sxvadasxva qveynisTvis da sxvadasxva dros am ka-
laTis Semadgenloba Sesabamisi erovnuli TaviseburebebiT ga-

nisazRvreba. 



  

 

  

98 

 

 

rogorc ukve aRvniSneT, inflaciis dros fasebis mkveT-

ri zrdis gamo xdeba fulis gaufasureba, amitom mkveTrad 

izrdeba moTxovna fulis niSnebze. saxelmwifo iZulebulia 

damatebiTi fuli dabeWdos da miawodos momxmarebels. brun-

vaSi arsebuli fulis masa izrdeba. 
 naxazebi 27272727----30303030    asaxaven monacemebs oTxi klasikuri hi-

perinflaciisa, romlebic moxda avstriaSi (nax.nax.nax.nax. 27272727), ungreT-
Si (nax.nax.nax.nax. 28282828), germaniaSi (nax.nax.nax.nax. 29292929) da poloneTSi (nax.nax.nax.nax. 30303030) 
90-iani wlebis meore naxevarSi.  
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fasfasfasfaseeeebisbisbisbis    
indeindeindeindeqqqqsisisisi    

fulis 
miwodeba 

0 

Iffff    

naxnaxnaxnax. . . . 27. 

fulis masafulis masafulis masafulis masa    

aaaavstriavstriavstriavstria    

fasebis 
done 

fasfasfasfaseeeebisbisbisbis    
indeindeindeindeqqqqsisisisi    

fulis 
miwodeba 

0 

Iffff    

naxnaxnaxnax. . . . 28. 

fulis masafulis masafulis masafulis masa    

ungrungrungrungreeeeTiTiTiTi    

fasebis 
done 
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TiToeuli grafiki gviCvenebs ekonomikaSi arsebuli fu-

lis raodenobasa da fasebis indeqss Soris damokidebulebas. 

fasfasfasfaseeeebisbisbisbis    
indeindeindeindeqqqqsisisisi    

fulis 
miwodeba 

0 

Iffff    

naxnaxnaxnax. . . . 29. 

fulis masafulis masafulis masafulis masa    

germaniagermaniagermaniagermania    

fasebis 
done 

fasfasfasfaseeeebisbisbisbis    
indeindeindeindeqqqqsisisisi    

fulis 
miwodeba 

0 

Iffff    

naxnaxnaxnax. . . . 30. 

fulis masafulis masafulis masafulis masa    

polpolpolpolooooneTineTineTineTi    

fasebis 
done 
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fulis miwodebis wiris daxriloba warmoadgens fulis rao-

denobis zrdis siCqares. ekonomikaSi “fulis brunvis siCqa-

re” aRniSnavs siCqares, romliTac fulis kupiura moZraobs 

safulidan safulemde. fulis brunvis siCqaris gamosaTvle-

lad produqciis nominaluri Rirebuleba unda gavyoT fu-
lis masaze. 

M

YP
V

××××
==== , 

sadac P  aris fasebis done, 
Y −    produqciis raodenoba, 

M −    fulis masa. 

fasebis mrudis daxriloba asaxavs inflaciis dones, 

rac ufro daxrilia es done, miT ufro swrafad izrdeba 

fulis raodenoba da inflaciis done. 



  

 

  

102 

 

 

10.2 10.2 10.2 10.2 ininininflaflaflaflaciciciciisisisis    mimimimizezezezezezezezebibibibi    da da da da gagagagamommommommomwvewvewvewvevivivivi    faqfaqfaqfaqtotototorerererebibibibi    

    

inflaciis ZiriTadi ZiriTadi mizezi fulis raodenob-

rivi zrda. rodesac rovnuli banki fulis did raodenobas 

qmnis, am dros fulis Rirebuleba swrafad mcirdeba. stabi-
luri fasebis SenarCunebis mizniT erovnulma bankam unda Se-

inarCunos mkacri kontroli fulis miwodebaze − Sewyvitos 

zedmeti fulis beWdva da mimoqcevidan amoiRos zedmeti fu-

lis masa. 

vTqvaT akvirdebiT Tu rogor izrdeba sawvavis fasi 

drois mcire monakveTSi (magaliTad or TveSi) erTi laridan 

sam laramde. ra daskvna unda gamitanoT im faqtidan, rom 

adamianebi mzad arian sawvavSi aseTi didi fasi gadaixadon? 

iqneb isini sawvavis gansakuTrebul saWiroebas xedaven? mag-

ram es ar aris mizezi. unda vivaraudoT, rom sawvavis saWi-
roeba ar Secvlila, Seicvala fulis Rurebuleba, romelsac 

sawvavis sayidlad viyenebT da is sagrZnoblad Semcirda. 

marTlac pirveli azri rac SeiZleba inflaciaze msjelobi-

sas gagviCndes isaa, rom inflacia fulis RirebulebasTan 

ufroa dakavSirebuli, vidre saqonlis RirebulebasTan. miu-

xedavad imisa, rom aseTi midgoma garkveul informacias Sei-

cavs, ekonomikaSi mimdinare movlenebis Sesaxeb, is erT Ziri-

Tad moments ar iTvaliswinebs: inflacia mTels ekonomikaSi 

mimdinare movlenaa, romelic upirveles yovlisa ekonomikaSi 

arsebuli gacvlis saSualebis Rirebulebas Seexeba. 
ekonomikaSi arsebuli fasebis saerTo dones ori kuTx-

iT SegveZlia SevxedoT; aqamde fasebis dones ganvixilavdiT 

rogorc saqonlisa da momsaxurebis kalaTis fass. rodesac 

fasebis done izrdeba adamianebma saqonelsa da momsaxurebaSi 

meti unda gadaixadon, magram fasebis done SegviZlioa ganvi-

xiloT, rogorc fulis Rirebulebis maCvenebeli. fasebis 

donis zrda fulis Rirebulebis Semcirebas niSnavs, vinaidan 
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Tqveni safulis TiToeul lars amjerad nakelebi saqinlisa 

da momsaxurebis yidva SeuZlia. 

am ideis ukeT gasagebad, Tu am yvelafers maTematiku-

rad gamovxatavT P fasebis donea am SemTxvevaSi P gvaZlevs 

laris im raodenobas, romelic saWiroa saqonlisa da momsa-
xurebis kalaTis sayidlad. saqonlisa da momsaxurebis is 

raodenoba, romlis yidvac SeiZleba erTi lariT udris 1/P. 

sxvagvarad rom vTqvaT, Tu P aris fuladi erTeulebiT ga-

moxatuli saqonlisa da momsaxurebis fasi, 1/P iqneba fulis 

Rirebuleba, gamoxatuli saqonlisa da momsaxurebis erTeu-

lebiT. amgvarad, rodesac fasebis saerTo done izrdeba fu-

lis Rirebuleba mcirdeba. 
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TaTaTaTavivivivi    XI.XI.XI.XI.    eroveroveroverovnunununulililili    SeSeSeSemomomomosasasasavavavavalililili    da da da da cxovcxovcxovcxovrererere----

bisbisbisbis    dodododonenenene    

11.1 11.1 11.1 11.1 eroveroveroverovnunununulililili    SeSeSeSemomomomosavsavsavsavlislislislis    ararararsisisisi    

    

erovnuli Semosavali aris gansazRvrul periodSi (Cve-

ulebrivad weliwadSi) qveynis ekonomikaSi axlad Seqmnili 

Rirebuleba, saerTo saSiano produqtis nawili, romelic 

darCeba, Tu mis Seqmnaze gaweul mTlian xarjebs gamovak-

lebT gamoyenebuli materialuri resursebis Rirebulebas. 

adre (sabWoTa periodSi) erovnul SemosavalSi marto 

warmoebis sferos mier Seqmnili Rirebuleba iangariSeboda, 
ganviTarebul sabazro ekonomikis qveynebSi ki masSi SeaqvT 

agreTve momsaxurebis Rirebulebac. saerTaSoriso statisti-

kis meTodologiis Sesabamisad mTliani saSinao produqtisa 

da erovnuli Semosavlisa sxvaoba Seadgens amortizaciuli 

anaricxebis Rirebulebas. 

Tu pirovnebis ekonomiuri mdgomareobis Sefaseba dag-

WirdebaT, pirvel rigSi misi SemosavliT dainteresdebiT. ma-

Rali Semosavlis pirovnebebi Tavs uflebas aZleven icxov-

ron komfortulad, rasac ver vityviT dabali Semosavlis 

mqone pirebze. aseTive logikiT unda mivudgeT qveynis mTli-
an ekonomikasac. rodesac imaze vmsjelobT, karg mdgomareo-

baSia ekonomika Tu mZimeSi, bunebrivia davinteresdebiT 

mTliani SemosavliT, romelsac ekonomikis yvela wevri 

iRebs. es mTliani Sida produqtis amocanaa. mTliani Sida 

produqti erTdroulad or sidides zomavs: ekonomikis yve-

la wevris mier miRebul mTlian Semosavalsa da saqonelsa 

da momsaxurebaze gaRebul xarjebs. 

mTliani Sida produqtis aseTi moxerxebulobis mizezi 

isaa, rom mTliani Semosavali da mTliani xarjebi sinamdvi-

leSi erTi da igive sididea. ekonomikaSi Semosavali xarje-
bis toli unda iyos. es martivad aixsneba, TiToeul qmede-
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firmafirmafirmafirma    

ojaxiojaxiojaxiojaxi    

saqonlissaqonlissaqonlissaqonlis,,,,    
momsaxurmomsaxurmomsaxurmomsaxureeeebis bis bis bis 

bazarbazarbazarbazariiii    

SrSrSrSroooomamamama    

xelfasixelfasixelfasixelfasi    
((((SemSemSemSemoooosavsavsavsavaaaalililili))))    

xxxx

aaaa

rrrr

jjjj

iiii    

sasasasa    

qoqoqoqo    

nenenene    

lililili    

xxxx

aaaa

rrrr

jjjj

iiii    

saqonsaqonsaqonsaqoneeeelililili    

ffffuuuulililili    

$ 

$ 

$ 

bas ori monawile yavs: myidveli da gamyidveli. ramdensac 

xarjavs anu gaiRebs myidveli, imdeni Sesdis gamyidvels, anu 

Rebulobs Semosavals. 

amis sailustraciod ganvixiloT magaliTi. vTqvaT, gi-

orgis surs Tavisi venaxis gasxvla da amisTvis daiqirava mi-
xo, romelmac am samuSaosaTvis 100 lari moiTxova. giorgi 

swevs 100 larian xarjs, xolo mixo Rebulobs 100 laris 

Semosavals. 

Semdeg sqemaze mocemulia Semosavlebisa da xarjebis 

tolobis amsaxveli suraTi, saidanac Cans, rom am Caketili 

wrebrunvis TiToeul rgolSi gasavali (xarji) Semosavlis 

mixedviT ganisazRvreba. SeiZleba adgili hqondes Semosavlis 

nawilis dagrovebas romelime rgolSi, rac  SemdgomSi xar-

jvebis potencials hqmnis. magram gasavali ar SeiZleba aRe-

matebodes Semosavals plius dagrovil rezervs (fulad Tu 
materialur qonebas). 
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11.2 11.2 11.2 11.2 bibibibiuuuujejejejetitititi    da da da da sasasasabazbazbazbazrrrroooo    ekoekoekoekononononomimimimikakakaka    

    

zogadad Semosaval-gasavlis naerTs bibibibiuuuujejejejetitititi ewodeba. 

igi aqvs ojaxs (araformalizebulad), sawarmos, komerciul 

struqturas da yvelaze ufro gamokveTilad saxelmwifos. 
am ukanasknelis biujetis agebis principi arafriT gansxvav-

deba ufro martivi struqturis organizaciis biujetisagan. 

ubralod igi ufro bevr Canawers Seicavs. 

saxelmwifo biujetis Sedgena or etaps moicavs: 1) 

etapze dgeba gegmiuri biujeti, romelic Semosavlebis mosa-

lodnel nakadebs asaxavs da xarjebis sasurvel gegmas sa-

xavs; 2) meore etapze saangariSo wlis damTavrebis Semdeg 

dgeba faqtiuri (Sesrulebuli) biujeti. 

biujetis dagegmva qveynis erovnuli Semosavlis safuZ-

velze xorcieldeba − jer qveynis saerTo ekonomiuri mdgo-
mareobis gaTvaliswinebiT dgindeba saorientacio Semosavle-

bis moculoba TiToeuli dargis mixedviT, Semdgom xdeba 

mTliani SesaZlo danaxarjebis ganawileba saxelmwifos wina-

Se mdgari amocanebis SesrulebisaTvis aucilebeli xarjebis 

gawera (dafinanseba). 

Semosaval-gasavlis tolobis dacvis mixedviT saxel-

mwifo biujeti SeiZleba iyos: a) balansirebuli (Semosaval-

gasavlebi gawonasworebulia); b) deficituri (xarjebi metia 

Semosavlebze da g) proficituli (Semosavlebi metia xar-

jebze). 
ra rols ra rols ra rols ra rols TaTaTaTamamamamaSobsSobsSobsSobs    bibibibiuuuujejejejetitititi    sasasasabazbazbazbazrorororo    ekoekoekoekononononomimimimikakakakaSi?Si?Si?Si?    

ganvixiloT Tanmimdevrulad. 

ojaojaojaojaxisxisxisxis    bibibibiuuuujejejejeti.ti.ti.ti. vinaidan ojaxi mini sameurneo subieq-

tia da amasTan am tipis subieqtTa xvedriTi wili mTlian 

ekonomikaSi dominirebulia, amdenad calke aRebuli tipiuri 

ojaxis biujetis gawonasworebuloba gadamwyvet rols Tama-

Sobs qveynis ekonomiuri stabilurobaSi. Tu aseT ganzogado-
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ebul ojaxSi Semosavali naklebia minimalurad aucilebeli 

xarjebis moculobaze, maSin aseTi ojaxebis erToblioba da-

mamuxruWeblad imoqmedeben saerTo sasaqonlo-momsaxurebiT 

bazrebze, Sedegad gveqneba moTxovnis Semcireba da maSasadame 

ekonomikis daqveiTeba. 
piriqiT SemTxvevaSi, roca ojaxis Semosavlebi metia 

minimalurad aucilebeli xarjebis moculobaze, maSin izrde-

ba aseTi ojaxebis msyidvelunarianoba da Sedegad maTi jamu-

ri moTxovna sasaqonlo-momsaxurebiT bazrebze. am dros 

gvaqvs ekonomiuri aRmavloba. 

firfirfirfirmismismismis    bibibibiuuuujejejejeti.ti.ti.ti. igi Sedgeba saqonlis warmoebaze (mom-

saxureba) gaweuli xarjebisa da saqonlis an momsaxurebis 

realizaciidan miRebuli Semosavlebisagan. Tu Semosavali me-

tia danaxarjebze, e.i. firmas aqvs mogeba, maSin am firmis 

ekonomiuri mdgomareoba aRmavalia, winaaRmdeg SemTxvevaSi 
firma zaraliania. Tu qveynis saerTo ekonomiur potencial-

Si aRmavali firmebis xvedriTi wili didia, maSin aseve 

gvaqvs ekonomiur winsvla. piriqiT SemTxvevaSi ekonomiuri 

krizisi. 

sasasasaxelxelxelxelmwimwimwimwifofofofo    bibibibiuuuujejejejetitititi.... radgan saxelmwifo biujeti 

erovnul SemosavalTan mimarTebaSi mniSvnelovan Tanafardo-

baSia (saSualod erTi mexuTedidan erT mesamedamde merye-

obs), igi aseve did rols TamaSobs ekonomikaSi, , bunebrivia 

misi gawonasworebulobis xarisxi mniSvnelovan zegavlenas 

axdens ekonomiur progresze.   
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11.2 11.2 11.2 11.2 sasasasamommommommomxmaxmaxmaxmarebrebrebreblolololo    fafafafasesesesebisbisbisbis    inininindeqdeqdeqdeqsissississis    gagagagamoTmoTmoTmoTvlavlavlavla    

    

samomxmareblo fasebis indeqsi tipiuri momxmareblis 

mier SeZenili saqonlisa da momsaxurebis saerTo Rirebule-

bis maCvenebelia. Sromis statistikis biuro, romelic Sro-
mis departamentis nawilia, yovelTviurad iTvlis da aqvey-

nebs samomxmareblo fasebis indeqss. rodesac igi fasebis in-

deqss da inflaciis dones gansazRvravs, iyenebs monacemebs 

aTasobiT saqonlis da momsaxurebis fasebis Sesaxeb.  

am statistikis struqturis gasagebad ganvixiloT mar-

tivi magaliTi, romelSic momxmarebeli mxolod or saqo-

nels − purs da xorcs yidulobs. amis Semdeg zustdeba, Tu 

romeli saqonelia ufro mniSvnelovani momxmareblisTvis: 

puri Tu xorci. romelsac ufro xSirad da mets yidulobs, 

is iqneba pirvel adgilze. Semdgom amisa drois TiToeuli 
periodisaTvis dgindeba samomxmareblo kalaTis (xorci, pu-

ri) Semadgeneli saqonlis Tu momsaxurebis fasi am periodi-

saTvis da iangariSeba mTeli kalaTis Rirebuleba (cxrili 

2).  

cxricxricxricxrilililili    2222 

wewewewelililili 

pupupupuriririri    xorxorxorxorcicicici    

kakakakalalalalaTisTisTisTis    

RiRiRiRirerererebubububulelelelebabababa    
fafafafasisisisi    

(la(la(la(lari)ri)ri)ri)    

moxm.moxm.moxm.moxm.    

(ca(ca(ca(cali)li)li)li)    

1kg1kg1kg1kg    fafafafa----
sisisisi    

(la(la(la(lari)ri)ri)ri)    

moxm.moxm.moxm.moxm.    
rarararaod.od.od.od.    

((((kg))))    

2003200320032003    0.50.50.50.5    100100100100    5555    20202020    
(0.5×100)+(0.5×100)+(0.5×100)+(0.5×100)+    

++++    (5×20)=(5×20)=(5×20)=(5×20)=150150150150    

2004200420042004    1111    100100100100    6666    20202020    
(1×100)+(1×100)+(1×100)+(1×100)+    

++++    (6×20)=220(6×20)=220(6×20)=220(6×20)=220    

2005200520052005    1.51.51.51.5    100100100100    7777    20202020    
(1.5×100)+(1.5×100)+(1.5×100)+(1.5×100)+    

++++    (7×20)=290(7×20)=290(7×20)=290(7×20)=290    
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bolos virCevT sabazo wels da masTan mimarTebaSi van-

gariSobT fasebis indeqss (cxrili 3). 

 

cxricxricxricxrilililili    3333    

wewewewelililili sasasasamommommommomxmaxmaxmaxmarebrebrebreblolololo    fafafafasesesesebisbisbisbis    inininindeqdeqdeqdeqsisisisi    

2003200320032003    ((((150/150)150/150)150/150)150/150)××××101010100=10=10=10=100000000    

2004200420042004    (220/150)×100=147(220/150)×100=147(220/150)×100=147(220/150)×100=147    

2005200520052005    (290/150)×100=193(290/150)×100=193(290/150)×100=193(290/150)×100=193    

 

rogorc am cxrilidan Cans fasebis indeqsi yovelwliu-

rad izrdeba, maSasadame adgili aqvs inflacias. wlebis mi-
xedviT ininininflaflaflaflaciciciciisisisis    temtemtemtempispispispis gamosaTvlelad saWiroa am ori pe-
riodis indeqsebis procentuli cvlileba gaviangariSoT. Cve-

ni magaliTis SemTxvevaSi 2004 wlis inflaciuri tempi 

2003 welTan SedarebiT toli iqneba: 

%%%%%%%% 47100
100

100147
====××××

−−−− , 

e.i inflaciis zrdis tempi 47%-ia. 2005 wlisaTvis 2004 

welTan SedarebiT es maCvenebeli toli iqneba 

%%%%%%%% 31100
147

147193
====××××

−−−− . 

Tu ganvixilavT 2005 wlisa da 2003 wlebis fasebis 
indeqsebis Tanafardobas, maSin miviRebT 

%%%%%%%% 93100
100

100193
====××××

−−−− , 
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mosamosamosamosaxxxxlelelele----    
obis Seobis Seobis Seobis Se----
mosamosamosamosavvvvlelelele----
bis zrdabis zrdabis zrdabis zrda    

mosamosamosamosaxxxxleleleleoooo----    
bis msbis msbis msbis msyyyyidididid----    
veluariveluariveluariveluari----    
ananananoooobisbisbisbis    
zrdazrdazrdazrda    

saqonelzesaqonelzesaqonelzesaqonelze    
moTxovnismoTxovnismoTxovnismoTxovnis    

zzzzrdardardarda    

fasebisfasebisfasebisfasebis    
zrdazrdazrdazrda    

maSasadame ori wlis ganmavlobaSi inflaciis maCvene-

belma Seadgina 93% mocemuli samomxmareblo kalaTisaTvis 

(puri, xorci). 

zogadad samomxmareblo fasebis indeqsi mTavrobis eko-

nomiuri politikis marTebulobis Semfasebelia. amasTan moq-
nili ekonomiuri politika gulisxmobs iseTi ekonomiuri ga-

remos Seqmnas, rodesac samomxmareblo fasebis indeqsi umniS-

vnelod icvleba. aRsaniSnavia, rom  garkveul pirobebSi fa-

sebis indeqsis mciredi zrdac SeiZleba dadebiTi iyos, Tu 

mosaxleobis Semosavlebi winmswrebad izrdeba, rac moTxov-

na-miwodebis kanoniT iolad aixsneba: 

 

 

 

 
 

 

 

 

 

 

 

 

inflaciuri procesis dros ki sapirispiro Sedegi 

gvaqvs: fufufufulililili    ufaufaufaufasursursursurdedededebabababa    →    sasasasaqonqonqonqonlislislislis    rererereaaaalulululuriririri    RiRiRiRirerererebubububulelelelebibibibi----
dandandandan    gagagagamommommommomdidididinanananarererere    dedededevalvalvalvalvivivivirerererebulbulbulbul    fulfulfulfulSiSiSiSi    fafafafasesesesebibibibi    izizizizrderderderdebabababa    →    momomomo----
saxsaxsaxsaxleleleleoooobisbisbisbis    rererereaaaalulululuriririri    SeSeSeSemomomomosavsavsavsavlelelelebibibibi    kleklekleklebubububuloblobloblobssss    →    msyidmsyidmsyidmsyidvevevevelulululunananana----
ririririaaaanonononobabababa    varvarvarvardedededeba.ba.ba.ba. 

zemoT Cven aRvniSneT, rom erovnuli tradiciebis Tavi-

seburebebidan da cxovrebis donidan gamomdinare sxvadasxva 

qveynebSi  samomxmareblo kalaTa gansxvavebulia. magram Ziri-

TadSi saqonlisa da momsaxurebis saxeobaTa naerTi kalaTa 
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tipiuri momxmareblisaTvis daaxloebiT SegviZlia Semdegi 

diagramiT gamovsaxoT: 

 

 

kvebis kvebis kvebis kvebis 
xarjebixarjebixarjebixarjebi    

binaTmSbinaTmSbinaTmSbinaTmSeeeeneblneblneblnebloooobabababa satransatransatransatranssssportoportoportoporto    
xarjebixarjebixarjebixarjebi    

sxva Ssxva Ssxva Ssxva Seeee----
naZenebinaZenebinaZenebinaZenebi    

samedicino xasamedicino xasamedicino xasamedicino xarrrrjjjjeeeebibibibi    
tatatatannnnsacmelisacmelisacmelisacmeli    

garTobagarTobagarTobagarToba    

41% 
17% 

17% 

8% 

7% 6% 4% 
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11.3 11.3 11.3 11.3 cxovcxovcxovcxovrerererebisbisbisbis    dodododonisnisnisnis    gangangangansazRsazRsazRsazRvravravravra    da da da da mimimimisisisisi    TaTaTaTavivivivisesesesebubububurrrreeeebebebebebibibibi    

    

samomxmareblo fasebis indeqsis mizani cxovrebis Rire-

bulebis gamoTvlaa. sxvagvarad rom vTqvaT, samomxmareblo 

fasebis indeqsi imis Sefasebas cdilobs, Tu ramdenad unda 
gaizardos Semosavali, raTa SenarCunebul iqnas cxovrebis 

mudmivi done. magram samomxmareblo fasebis indeqsi ar aris 

cxovrebis Rirebulebis srulyofili maCvenebeli. am indeq-

sTanaa dakavSirebuli sami problema, romelTac qveviT ganvi-

xilavT. 

pirveli problemaa Canacvlebisken swrafva. yvelaferi 

proporciulad ar icvleba. zogi metad icvleba. momxmareb-

lebi fasebis cvlilebis am gansxvavebas im saqonlis moxma-

rebis SemcirebiT pasuxoben, romlis fasic SesamCnevad gai-

zarda da yiduloben im saqonels, romlis fasic SedarebiT 
naklebad gaizarda an sulac Semcirda. e.i. momxmarebeli gaZ-

virebul saqonels naklebad gaZvirebuli saqonliT cvlis. 

ganvixiloT martivi magaliTi. davuSvaT sabazo wels 

vaSli msxalze iafia da momxmarebeli vaSls ufro didi ra-

odenobiT yidulobs, vidre msxals. statistikis biuro sasa-

qonlo kalaTaSi ufro met vaSls Seitans, vidre msxals. 

davuSvaT momdevno wels msxali vaSlze iafi gaxda. bunebri-

via momxmarebeli Seamcirebs vaSlis yidvas da gazrdis 

msxlis yidvas. magram samomxmareblo fasebis indeqsis gamoT-

vlisas biuro ucvlel kalaTas iyenebs, riTac arsebiTad uS-
vebs, rom momxmarebeli agrZelebs axla ufro Zviri vaSle-

bis yidvas imave raodenobiT, rogorc manamde. amis gamo in-

deqsi gviCvenebs cxovrebis Rirebulebis bevrad met zrdas, 

vidre amas momxmarebeli sinamdvileSi ganicdis. 

samomxmareblo fasebis indeqsTan dakavSirebuli meore 

problemaa axali saqonlis gamoCena. rodesac bazarze axali 

saqoneli Cndeba, momxmarebels arCevanis meti saSualeba aqvs. 
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saqonlis mravalferovneba Tavis mxriv TiToeul lars ufro 

Rirebuls xdis. momxmarebels larebis naklebi raodenoba 

sWirdeba cxovrebis sasurveli donis SesanarCuneblad. mag-

ram imis gamo, rom samomxmareblo fasebis indeqsi ucvlel 

sasaqonlo kalaTas emyareba, indeqsi lari msyidvelobiT una-
ris am cvlilebas ar iTvaliswinebs. 

ganvixiloT kidev erTi magaliTi. rodesac bazarze vi-

deomagnitofonebi gamoCnda, momxmarebels sayvareli filmebis 

saxlSi yurebis SesaZlebloba gauCnda. Tvisobrivad am axal-

ma saqonelma momxmareblis keTildReobis zrda gamoiwvia. 

statistikis biurom gadaxeda sasaqonlo kalaTas da masSi 

Seitana videomagnitofonebic, Sedegad fasebis indeqsSic ai-

saxa. 

mesame problema, romelic samomxmareblo fasebis in-

deqss axasiaTebs, xarisxis cvlilebis gauTvaliswineblobaa. 
rodesac saqonlis xarisxi mcirdeba, laris Rirebulebac 

mcirdeba, maSinac ki rodesac fasi ucvlelia. analogiurad 

iqneba saqonlis xarisxis gazrdis SemTxvevaSi. statistikis 

biuro cdilobs gaiTvaliswinos xarisxis cvlileba. rode-

sac kalaTaSi saqonlis xarisxi icvleba (magaliTad, gamodis 

axali gaumjobesebul maxasiaTeblebiani avtomobili), biuro 

axali saqonlis xarisxs iTvaliswinebs. 

ekonomistebs Soris xSiri kamaTia imis Sesaxeb, Tu es 

sami problema ramdenad mniSvnelovania da ra unda gakeTdes 

maT gadasaWrelad. am sakiTxs didi mniSvneloba aqvs, vinaidan 
samomxmareblo fasebis indeqss mravali samTavrobo programa 

iyenebs fasebis saerTo donis cvlilebebze saTanado reagi-

rebisTvis. magaliTad: mosaxleobis is nawili, romelic so-

cialuri uzrunvelyofis programiT sargebloben, damatebiT 

fulad an sxva saxis daxmarebas iReben, rac samomxmareblo 

fasebis indeqsTanaa pirdapir dakavSirebuli. 
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TaTaTaTavivivivi    XII.XII.XII.XII.    qveyqveyqveyqveynisnisnisnis    ekoekoekoekononononomimimimiuuuuriririri    mdgomdgomdgomdgomamamamarererereoooobabababa    

da da da da umuumuumuumuSevSevSevSevrorororobabababa    

11112222.1 .1 .1 .1 umuumuumuumuSevSevSevSevrorororobisbisbisbis    dodododonisnisnisnis    gangangangansazRsazRsazRsazRvravravravra    

    

adamianTa umravlesoba sakuTari SromiT Semosavalze 

amyarebs cxovrebis donis SenarCunebas. adamianebi Sromisagan 

ara mxolod Semosavals, aramed moralur, fsiqologiur 

mdgomareobas iumjobeseben. samuSaos dakargva cxovrebis do-

nis Semcirebas, momavalze wuxils iwvevs. 

umuSevrad iTvleba pirovneba, romelic Tavisi fizikuri 

da gonebrivi SesaZleblobebidan gamomdinare surs dakavdes 
sazogadoebrivad sasargeblo SromiT, magram sxvadasxva obi-

eqturi da subieqturi faqtorebis gamo ver axerxebs amas. am 

kategorias ar miekuTvnebian moswavleebi, studentebi, dia-

saxlisebi da pensionerebi. 

umuSevrebi dasaqmebulebTan erTad qmnian qveynis samu-

Sao Zala. 

umuSevrobis done ganisazRvreba, rogorc umuSevarTa 

raodenobis samuSao ZalasTan procentuli fardoba: 

 %100××××====

ZalaZalaZalaZala        samuSaosamuSaosamuSaosamuSao

raodenobaraodenobaraodenobaraodenoba        umuSevarTaumuSevarTaumuSevarTaumuSevarTa
donedonedonedone    ssssumuSevrobiumuSevrobiumuSevrobiumuSevrobi . 

 

zrdasrul mosaxleobaSi samuSao Zalis xvedriTi wili 

Semdegnairad gamoiTvleba: 

  

%100××××====

mosaxleobamosaxleobamosaxleobamosaxleoba    zrdasruli zrdasruli zrdasruli zrdasruli 

ZalaZalaZalaZala        samuSaosamuSaosamuSaosamuSao
wili wili wili wili xvedriTi xvedriTi xvedriTi xvedriTi 

ZalisZalisZalisZalis    samuSaosamuSaosamuSaosamuSao
. 

 
es statistikuri maCvenebeli asaxavs mosaxleobis im 

nawils, romelmac samuSao ZalaSi monawileoba arCia. samu-

Sao Zalis xvedriTi wili zrdasrul mosaxleobaSi, umuSev-
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robis donis msgavsad, gamoiTvleba rogorc mTeli zrdasru-

li mosaxleobisaTvis, aseve viwro jgufebisaTvis. 

ekonomikaSi umuSevrobis donis gamoTvla sworxazovnad 

SeiZleba mogveCvenos, magram sinamdvileSi es ase ar aris. 

zogi srul samuSao dRes muSaobs, zogi saerod ar muSaobs. 
maTi garCeva iolia, magram bevrad ufro rTulia umuSevris 

garCeva im adamianisagan, romelic samuSao ZalaSi ar Sedis. 

samuSao ZalaSi CarTva da misgan gamoTiSva sakmaod xSiri 

movlenaa. umuSevarTa mesamedze meti samuSao Zalis axali 

wevrebi arian − magaliTad axlad skola damTavrebulebi. maT 

garda axalbedaTa sakmaod did nawils Seadgenen gamocdili 

mSromelebi, romlebic warsulSi samuSao Zalidan gamoeTiS-

nen, magram amJamad isev samuSaos moZebna gadawyvites. 

adamianebis aseTi qmedeba (samuSao ZalaSi CarTva da ga-

moTiSva) umuSevrobis statistikis interpretirebas sakmaod 
aZnelebs. erTis mxriv arian is adamianebi, romlebic Tavs 

umuSevrad Tvlian, didad ar iwuxeben Tavs samuSaos ZebniT 

da mTlianad saxelmwifo daxmarebas sjerdebian. ufro swo-

ri iqneba, Tu umuSevarTa siaSi ar CavTvlidiT. meores mxriv 

arian adamianebi, romlebmac ukve araerTxel scades samuSaos 

moZebna, ver dasaqmdnen da imedic gadaewuraT. aseT adamianebs 

imeddakarguli muSaxeli ewodebaT. 

saerTod umuSevroba iyofa saxeebad: 

•••• friqfriqfriqfriqciciciciuuuulililili    umuumuumuumuSevSevSevSevrorororoba,ba,ba,ba, rodesac adamianebi sis-
tematiurad icvlian samuSao adgils, gadaad-
gildebian erTi qalaqidan meoreSi, eZeben mok-

levadian samuSaos; 

•••• sesesesezozozozonunununuriririri    umuumuumuumuSevSevSevSevrorororoba,ba,ba,ba,    umuSevrobis erT-erTi 

tipia, romelic moicavs pirTa jgufs, romlebic 

samuSaos sezonis mixedviT awarmoeben; 
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•••• struqstruqstruqstruqtutututururururulililili    umuumuumuumuSevSevSevSevrorororoba,ba,ba,ba, romelic warmoiSoba 
warmoebis moTxovnisa da teqnologiis struq-

turaSi cvlilebebis Sedegad; 

•••• cikcikcikciklulululuriririri    umuumuumuumuSevSevSevSevrorororoba,ba,ba,ba, romelic warmoebis donis 
dacemiT aris gamowveuli; 

•••• fafafafarurururulililili    umuumuumuumuSevSevSevSevrorororoba,ba,ba,ba, romlis drosac warmoebis 
dacemis an struqturuli cvlilebebis gamo mu-

muSaveTa nawili faqtobrivad dausaqmebelia, 

magram formalurad jer kidev iricxeba rogorc 

dasaqmebuli, Tumca garkveul pirobebSi SeZleba 

gadavidnen umuSevarTa rigebSi, an piriqiT sru-

lad dasaqmeblni gaxdnen. 



  

 

  

117 

 

 

12.1 12.1 12.1 12.1 qveyqveyqveyqveynisnisnisnis    ekoekoekoekononononomimimimiurururur    mdgomdgomdgomdgomamamamarererereoooobabababasasasasa    da da da da umuumuumuumuSevSevSevSevrorororobasbasbasbas    

SoSoSoSorisrisrisris    dadadadamomomomokikikikidedededebubububulelelelebabababa    

    

imisaTvis, rom gavigoT, ramdenad seriozulia umuSev-

robis problema, unda vupasuxoT kiTxvaze: umuSevroba mok-
levadiani periodis tipiuri movlenaa, Tu grZelvadianis? 

Tu umuSevroba moklevadiani periodis movlenaa, maSin 

SegviZlia davaskvnaT, rom es didi problema ara aris. mSro-

melebs SesaZloa ramdenime kvira dasWirdeT TavianTi gemov-

nebisa da kvalifikaciis adgilis sapovnelad, magram Tu umu-

Sevroba grZelvadiani periodis problemaa, maSin SegviZlia 

vTqvaT, rom es seriozuli problemaa. rac ufro did xans 

rCeba umuSevari samuSaos gareSe, miT ufro did ekonomiur 

da fsiqologiur siZneleebs ganicdis igi. 

ganvixiloT is mizezebi, romlebic iwveven umuSevrobas.  
ekonomikis TiTqmis yvela bazarze fasebi TviT regu-

lirdeba manam, sanam miwodebisa da moTxovnis raodenobebi ar 

gaTanabrdeba. asevea Sromis bazarze: xelfasebi regulirdeba 

muSa-xelze moTxovna-miwodebis wonasworobis damyarebamde. 

am dros muSaobis yvela realuri msurveli dasaqmebulia. 

yovelTvis arian umuSevrebi, maSinac ki, rodesac ekono-

mika warmatebiT funqcionirebs. sxvagvarad rom vTqvaT, umu-

Sevrobis done nuls arasodes utoldeba. is icvleba umu-

Sevrobis bunebrivi donis sazRvrebidan mciredi gadaxrisas. 

saerTod miRebulia, rom Tu qveyanaSi umuSevarTa rao-
denoba samuSao Zalis 7%-ia, maSin ekonomika aRmavlobis gza-

zea. sxvanairad rom vTqvaT, samuSao Zalis 7% unda iyos da-

usaqmebeli, raTa samuSao Zalis bazarze iyos wonasworoba. 

am dros dasaqmebulebi maqsimaluri SromisnayofierebiT mu-

Saoben da warmoebaSic arasawarmoo danaxarjebi minimaluria. 

yvela adamiani rom iyos dasaqmebuli, maT Soris isinic, vi-

sac muSaoba ar surT, Sromisnayofiereba Zalian dabali iqne-
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boda, warmoebis rentabeluroba minimaluri, an sulac zara-

liani, produqciis xarisxi Zalian dabali, samomxmareblo 

saqonlisa da momsaxurebis deficits eqneboda adgili da 

a.S.. amis samwuxaro magaliTis momswreni socialistur sazo-

gadoebaSi macxovrebelni iyvnen. 
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sasasasabazbazbazbazrorororo    ekoekoekoekononononomimimimikiskiskiskis    

ganganganganmarmarmarmartetetetebibibibiTiTiTiTi    leqleqleqleqsisisisikokokokonininini    

    

    

aaaa    

    

agenagenagenagentitititi    ____    vinmes saqmiani davalebiT moqmedi pirovneba, 

romelic moqmedebs SeTanxmebis Sesabamisad da iRebs gasam-

rjelos. 

avanavanavanavansisisisi    ____ saxsrebi, romelTac winaswar uxdian vinmes, 

SemdgomSi mosalodneli gadaxdis angariSiT (magaliTad, dam-

kveTis mier moijare samSeneblo organizaciisaTvis avansis 

gacema an daqiravebuli pirisaTvis Sesasrulebeli saqmisaT-

vis gansazRvruli safasuris nawilobriv an mTlianad winas-
war micema). 

aviaviaviavizozozozo    ____ sabanko Setyobineba klientisadmi an meore ban-

kisadmi Sesrulebul operaciaze. 

akakakakrZalrZalrZalrZalviviviviTiTiTiTi    tatatataririririfefefefebibibibi    ____ maRali sabaJo gadasaxadebi, 

romlebic gamoiyeneba garkveuli importuli saqonlis Semo-

tanisaTvis qveynis Sida bazris dasacavad. 

amoramoramoramortitititizazazazaciaciaciacia    ____ ZiriTadi fondebis (nagebobebi, danadga-

rebi, satransporto saSualebebi) TandaTanobiT gacveTa da 

am cveTis Rirebulebis gadatana produqciaze. 

aaaammmmxaxaxaxananananagogogogobabababa    ____ ori an meti adamianis saqmiani gaerTianeba. 
anaanaanaanababababariririri    _ mosaxleobis, sawarmoebis da organizaciebis 

fuladi saxsrebi, romelic inaxeba sakredito dawesebuleba-

Si (banki, sainvesticio fondi). asxvaveben Semdegi saxis anab-

rebs: vadians, moTxovnamde, momgebians, pirobiTs da sxva. 

anaanaanaanatotototocizcizcizcizmimimimi    _ debitoris mier gadauxdel procentul 

davalianebaze procentis daricxva, 

anananangagagagaririririSiSiSiSi    ____    dokumenti, romelSic aRniSnulia mocemuli 

saqonlis an Sesrulebuli samuSaos Rirebuleba. 
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anananangagagagariSriSriSriSswoswoswosworerererebisbisbisbis    anananangagagagaririririSiSiSiSi    ____ angariSebis nairsaxeoba, 

romelsac bankSi gauxsnian klients, romlis mixedviTac is 

awarmoebs safinanso operaciebs. 

anananangagagagariSriSriSriS----faqfaqfaqfaqtutututurararara    ____ saqonlis mocemuli raodenobis Ri-

rebulebiTi Sefasebis amsaxveli dokumenti. 
auauauaudidididititititi    ____    kvalificiur specialistTa mier romelime 

organizaciis safinanso-sameurneo saqmianobis Semowmeba. 

aqaqaqaqtitititivivivivi    ____ sabuRaltro balansis erTerTi Semadgeneli 

nawili, romelic gamoxatavs saxsrebis Semadgenlobas, gan-

Tavsebas da gamoyenebas. aqtivebi SeiZleba iyos mimdinare da 

fiqsirebuli. 

aqaqaqaqciaciaciacia    _ fasiani qaRaldi, romelic mowmobs misi mflo-

belis monawileobas saaqcio sazogadoebis kapitalSi da 

romlis mixedviTac iRebs dividendebs, monawileobs sazoga-

doebis marTvaSi da sxva. 
aqaqaqaqcicicicizizizizi    ____ iribi gadasaxadis forma, romelic gadaixdeba 

gamorCeul saqonelze (momsaxureobaze). 

    

    

    

bbbb    

    

babababazazazazariririri    ____ saqonlis gacvlis adgili (sfero). 

bazbazbazbazrisrisrisris    segsegsegsegmenmenmenmentatatataciaciaciacia    ____ bazris dayofa garkveuli niSnis 

mixedviT. 

bazbazbazbazrisrisrisris    tetetetevavavavadodododobabababa    ____ saqonlis moculoba, romelic SeiZ-

leba bazarze SeiZinos mosaxleobam mocemul pirobebSi da 

gansazRvrul periodSi. 
banbanbanbankikikiki    ____ gansakuTrebuli ekonomikuri instituti, rom-

lis ZiriTadi funqciebia: fuladi saxsrebis Tavmoyra, ses-

xis gacema da fuladi angariSsworeba. 

banbanbanbanknoknoknoknotitititi    ____ sabanko fasiani bileTi. 
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babababaJiJiJiJi    ____ gadasaxadebis nairsaxeoba, romelsac iReben 

sxvadasxva saxelmwifo dawesebulebebi raime saqmisaTvis an 

sazRvarze saqonlis gatanisaTvis. 

bizbizbizbiznenenenesisisisi    _ ekonomiuri da sxva saqmianoba, romelic  mo-

gebis miRebis mizniT warimarTeba. 
bizbizbizbiznesnesnesnesmemememenininini    ____    saqmiani kaci, romelic eweva sargeblian 

saqmes. 

birbirbirbirJaJaJaJa    ____ dawesebuleba, sadac xdeba fasiani qaRaldebis, 

ucxouri valutis an saqonlis sabiTumo vaWroba. 

bibibibiuuuujejejejetitititi    _ gamoxatavs saxelmwifos, misi administraci-

uli danayofis, firmis, sawarmos, dawesebulebis, ojaxis an 

pirovnebis Semosaval-gasavlis ganawess. 

bobobobonininini    _ moklevadiani savalo valdebuleba, romelsac 

gamouSvebs saxelmwifo, an kerZo organizacia SesyidvisTvis 

an sagadasaxado saSualebad. 
boboboboninininififififikakakakaciaciaciacia    _ saqonlis saxelSekrulebo fasze wanama-

ti., romelic emateba gaumjobesebuli xarisxis saqonlis mi-

wodebisas. 

bobobobonunununusisisisi    ____ damatebiTi gasamrjelo (premia). 

brobrobrobrokekekekeriririri    ____ Suamavali sxvadasxva komerciul, savaluto, 

sakredito, sasaqonlo garigebebSi. 

brobrobrobrokekekekeririririjijijiji    ____    anazRaureba, romelsac iRebs brokeri 

klientisagan gaweuli momsaxurebisaTvis. 

brunbrunbrunbrunvisvisvisvis    gagagagadadadadasasasasaxaxaxaxadidididi    ____ centralizebuli wminda Semosav-

lis erTerTi saxeoba, romelic sabiTumo fasis Semadgeneli 
elementia da saqonlis realizaciis Sedegad saxelmwifo bi-

ujetSi Sedis anaricxebis saxiT. 

bubububuRalRalRalRaltrutrutrutrulililili    babababalanlanlanlansisisisi    ____ buRaltruli angariSgebis Zi-

riTadi forma, romelSic organizaciis safinanso-ekonomiuri 

maCveneblebi dajgufebulad arian warmodgenili Semajamebel 

cxrilSi. masSi angariSgebis vadisaTvis (kvartali, weli) 

asaxulia fulad gamoxatulebaSi saxsrebis Semadgenloba, 
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ganlageba, wyaro da daniSnuleba. igi Sedgeba ori nawilisa-

gan: marcxena aqtivi, marjvena pasivi; maTi jamebi tolia. 

    

    

gggg    

    

gagagagadadadadasasasasaxaxaxaxadidididi    ____ Tanxa, romelsac saxelmwifo regularu-

lad axdevinebs iuridiul da fizikur pirebs. 
gagagagadaxdaxdaxdaxdisdisdisdis    unaunaunaunaririririaaaanininini    moTxmoTxmoTxmoTxovovovovnananana    ____ bazarze Seqmnili Sesaba-

misi finansuri resursebiT ganmtkicebuli moTxovnilebebis 

erToblioba. 

gamgamgamgamyidyidyidyidvevevevelislislislis    babababazazazazariririri    _ roca bazarze moTxovna sWarbobs 

miwodebas. 

gagagagasasasasaReReReRebabababa    ____ myidvelisaken saqonlis win waweva. 

 

 

dddd    

    

dedededebibibibitotototoriririri    ____ iuridiuli an fizikuri piri, romelsac 

aqvs ama Tu im organizaciis vali. 

dedededevalvalvalvalvavavavaciaciaciacia    ____ erovnuli valutis kursis dacema. 
demdemdemdempinpinpinpingigigigi    _ saqonlis gayidva ucxoeTis bazarze saSinao 

bazris fasebTan SedarebiT bevrad iafad (rogorc wesi TviT-

Rirebulebaze ufro naklebad); gare bazrebisaTvis konkuren-

tuli brZolis erTerTi gza. 

dedededepopopopozizizizititititi    ____ 1) bankSi Senatani; 2) saxelmwifo dawese-

bulebaSi Sesanaxad Setanili faseuloba, romelic garkveu-

li pirobebis dadgomis Semdeg ukan unda daubrundes Sem-

tans. 

dedededepopopopozizizizitotototoriririri    ____ fizikuri an iuridiuli piri, romelsac 

finansur dawesebulebaSi (mag. bankSi) Setanili aqvs Tanxa an 
materialuri faseuloba. 
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dedededepopopoponennennennentitititi    _ iuridiuli piri, romelsac ara aqvs miRe-

buli Tavisi kuTvnili Tanxa organizaciisagan (mag. xelfa-

si). 

dedededefififificicicicititititi    _ raimeze (faseuloba, saqoneli) moTxovnis 

nakleboba. 
defdefdefdeflalalalaciaciaciacia    _ inflaciis Sedegad brunvaSi Seqmnili zed-

meti qaRaldis fulis raodenobis Semcireba 

didididivivivividendendendendidididi    _ saaqcio sazogadoebis mogebis nawili, ro-

melsac yovelwliurad iReben aqcionerebi TiToeul aqciaze 

an wilis Sesabamisad. 

didididileleleleriririri    _ fizikuri an iuridiuli piri, romelic va-

lutis, fasiani qaRaldebis an saqonlis yidva-gayidvas eweva. 

disdisdisdispapapapaSeSeSeSeriririri    ____ zaralis Semfasebeli specialisti. 

disdisdisdispopopoponennennennentitititi    ____ firmis rwmunebuli, ganmkargulebeli, 

mmarTveli. 
dudududuopopopopsosososonianianiania    _ situacia, rodesac mravalricxovani mwar-

moeblis mier gamotanil identur produqcias bazarze mxo-

lod ori myidveli hyavs. 

 

 

eeee    

    

evalevalevalevalvavavavaciaciaciacia    _ Sefaseba, gaangariSeba. 

ekoekoekoekononononomiamiamiamia    _ risame momWirned xarjva. 

ekoekoekoekononononomimimimikakakaka    ____ mecnierebis dargi, romelic swavlobs eko-

nomikur urTierTobaTa funqcionalur da dargobriv aspeq-

tebs (magaliTad, Sromis ekonomika, mrewvelobis ekonomika). 

ekoekoekoekononononomimimimikukukukuriririri    anaanaanaanalilililizizizizi    ____ dargis sawarmoTa sameurneo-sa-
finanso saqmianobaze monacemebis formirebisa da damuSavebis 

meTodebis erToblioba. 

emememembarbarbarbargogogogo    _ saqonlis, ganZeulobis Sezidvisa da gazidvis 

akrZalva romelime saxelmwifoSi. 
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emiemiemiemisiasiasiasia    _ qaRaldis fulis, fasiani qaRaldebis gamoSve-

ba. 

eqeqeqeqsporsporsporsportitititi    ____ saqonlis, momsaxurebis an kapitalis ga-

zidva sazRvargareT sagareo bazarze sarealizaciod. 

eqeqeqeqspropspropspropspropririririaaaaciaciaciacia    ____ saxelmwifos mier qonebis iZulebiTi 
CamorTmeva. 

 

 

vvvv    

    

valvalvalvalvavavavaciaciaciacia    _ sazRvargareTuli valutis Rirebulebis 

gansazRvra erovnul fulad erTeulSi. 

vavavavalulululutatatata    ____ ama Tu im qveynis fuladi erTeuli. 

vavavavalulululutistististis    konkonkonkonververververtitititirerererebabababa    ____ erTi qveynis valutis gadac-

vla sxva qveynis valutaze moqmedi savaluto kursiT. 

vavavavalulululutistististis    kurkurkurkursisisisi    _ qveynis fuladi erTeulis fasi, gamo-

xatuli meore qveynis fulad erTeulSi. 

veqveqveqveqsisisisilililili    ____−kanoniT dawesebuli formiT Sedgenili weri-
lobiTi savalo valdebuleba. 

 

 

zzzz    

    

zRvruzRvruzRvruzRvrulililili    dadadadananananaxarxarxarxarjijijiji    ____    ekonomiuri termini, romliTac 

aRiniSneba saqonlis damatebiTi erTeulis warmoebisaTvis sa-

Wiro damatebiTi xarjebi. 

zRvruzRvruzRvruzRvrulililili    SeSeSeSemomomomosasasasavavavavalililili    _ saqonlis damatebiTi erTeulis 

realizaciis Sedegad miRebuli Semosavali, e.i. Semosavali 

produqciis im bolo nawarmze, romlis Semdeg erTeulze ga-

weuli xarjebi ukve miRebuli Semosavlis toli an masze 

naklebi iqneba. 
 

TTTT    
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TaTaTaTamamamamasusususuqiqiqiqi    _ veqsili. 

TeTeTeTezavzavzavzavririririrerererebabababa    ____ kerZo pirebis mier oqros dagroveba, Se-

naxva ganZis saxiT. 

TviTviTviTviTaTaTaTanazRnazRnazRnazRaaaauuuurerererebabababa    ____ termini, romelic gulisxmobs sa-
xelmwifo sawarmoebis mier xarjebis anazRaurebas produq-

ciisa da momsaxurebis realizaciidan miRebuli sakuTari Se-

mosavlebiT. amasTan mxolod mimdinare xarjebis dafarvas 

uzrunvelyofs. 

TviTTviTTviTTviTRiRiRiRirerererebubububulelelelebabababa    _ mewarmis mier produqciis warmoeba-

ze an momsaxureobaze gaweuli xarjebi (gadasaxadebis gare-

Se).    

    

iiii    

    

imimimimporporporportitititi    _ saqonlisa da kapitalis sazRvargareTidan 

Semotanas qveynis saSinao bazarze sarealizaciod. 

inininindeqdeqdeqdeqsasasasacicicicia,a,a,a,    inininindeqdeqdeqdeqsisisisirerererebabababa    ____ xelfasis, kontraqtis, kredi-
tis mibma fasebis zrdis indeqsTan, Tanxa izrdeba fasebis 

zrdis paralelurad. 

inininindeqdeqdeqdeqsisisisi    _ SefardebiTi cifrobrivi maCvenebeli, rome-

lic gamoxatavs ekonomikur movlenaTa Tanmimdevrul cvli-

lebebs droSi an sivrceSi. 

ininininvesvesvesvestitititiciaciaciacia    ____ kapitali, romelic raime saqmis wamosawy-

ebad an gansaviTareblad Caideba. 

ininininvesvesvesvestitititirerererebabababa    ____ kapitalis grZelvadiani dabandeba saqmeSi 

mogebis miRebis mizniT. 

ininininkakakakasasasasaciaciaciacia    _ bankSi naRdi fulis miReba. 
ininininkakakakasosososo    ____ sabanko operacia, romlis drosac klientis 

davalebiT da saTanado dokumentaciis safuZvelze banki amo-

iRebs fuls klientis debitoris sabanko angariSidan. 
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inoinoinoinovavavavaciaciaciacia−_ siaxle, ganaxleba. ekonomiur azrovnebaSi 

saxsrebis dabandeba Zveli, moZvelebuli teqnologiis ganax-

lebis mizniT. 

ininininflaflaflaflaciaciaciacia    ____ fulis gaufasureba. 

ipoipoipoipoTeTeTeTekakakaka    ____ uZravi qonebis (miwa, Senoba-nagebobebi) dagi-
raveba sesxis misaRebad. 

ijaijaijaijarararara    ____ uZravi qonebis droebiT daqiraveba.  

    

kkkk    

    

kalkalkalkalkukukukulalalalaciaciaciacia    ____ xarjebis gansazRvra fulad gamosaxule-

baSi. 

kakakakapipipipitatatatalililili    _ Rirebuleba, romelic iZleva Semosavals 

(zedmet Rirebulebas). 

kakakakapipipipitatatatalislislislis    rererereininininvesvesvesvestitititiciaciaciacia    ____ dabandebuli kapitalis fun-

qcionirebis Sedegad miRebul mogebis nawilis dabandeba ro-

melime saqmeSi. 

karkarkarkartetetetelililili    _ warmoebis organizaciis forma, firmebis ga-
erTianeba, romlis monawileebi, inarCuneben ra sawarmoo-ko-

merciul damoukideblobas, erToblivad gansazRvraven saqon-

lis gasayid fasebs. 

klekleklekleimimimimsisisisi    ____ myidvelis pretenziebi da moTxovnebi gamyid-

velisadmi miwodebuli saqonlis xarisxisa da mdgomareobis 

gamo. 

kokokokomermermermersansansansantitititi    ____ piri, romelic vaWrobas eweva. 

kokokokomermermermerciciciciuuuulililili    krekrekrekredidididititititi    ____ vaWrobisaTvis aRebuli sesxi. 

konkonkonkonkukukukurenrenrenrentitititi    _ metoqe. 

konkonkonkonkukukukurenrenrenrenciaciaciacia    ____ paeqroba, metoqeoba. 
konkonkonkonsalsalsalsaltintintintingigigigi    ____ myidvelTa da gamyidvelTa konsultacia 

sxvadasxva sawarmos, firmis ekonomiur saqmianobaze.  

konkonkonkonsigsigsigsignanananaciaciaciacia    ____ saqonlis sazRvargareT sakomisio vaWro-

bis forma. 
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konkonkonkonsigsigsigsignannannannantitititi    _ im saqonlis mflobeli, romelic iyideba 

sazRvargareT komisioneris meSveobiT. 

korkorkorkorpopopoporarararaciaciaciacia    _ sabazro urTierTobis pirobebSi gavrce-

lebuli koleqtiuri mewarmeobis forma. 

kokokokorufrufrufrufciaciaciacia    _ Tanamdebobis pirTa mosyidva. 
krekrekrekredidididititititi    _ sesxi. 

krekrekrekredidididitotototoriririri    ____ sesxis gamcemi. 

    

llll    

    

lamlamlamlamfsafsafsafsamimimimi    _ gadazidvis fasi. 

liklikliklikvivivividudududuriririri    saxsaxsaxsaxsresresresrebibibibi    ____ faseuloba, romlis realizacia 

advilad SeiZleba. 

lomlomlomlombarbarbarbardidididi    _ sakredito dawesebuleba, romelic iZleva 

sesxs moZravi qonebis dagiravebiT. 

lolololororororo    _ angariSi, romelsac banki gauxsnis Tavis ko-

respondent banks, romelzec iricxeba am ukanasknelis mier 

miRebuli an misi davalebiT gacemuli Tanxa. 
    

mmmm    

    
marmarmarmarJaJaJaJa    _ termini, romelsac xmaroben savaWro, sabirJo, 

sadazRvevo da sabanko saqmianobis praqtikaSi saqonlis, fa-

siani qaRaldebis kursis da sxva maCveneblebis sxvaobis aR-

saniSnavad. 

memememetatatata    _ garigebis piroba, romlis mixedviTac misi mona-

wileebi Tanabrad iyofen mogebas da zarals. 

mimimimiwowowowodedededebisbisbisbis    sasasasababababazizizizisosososo    pipipipirorororobebebebebibibibi    ____ specialuri pirobebi, 

romlebic gansazRvraven gamyidvelisa da myidvelis movaleo-

bebs saqonlis mitanis Taobaze. 

momomomogegegegebabababa    _ warmatebuli samewarmeo saqmianobis Sedegi 
(Tanxa), roca Semosavali sWarbobs gaweul xarjebs.    
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momomomogegegegebisbisbisbis    da da da da zazazazararararalislislislis    anananangagagagaririririSiSiSiSi    ____ kompaniis sabuRaltro 

angariSis ganyofileba, romelSic aisaxeba yvela Semosavali 

da gasavali, gadasaxadebi, sufTa mogeba da dividendebis ga-

cema. 

moxmoxmoxmoxmamamamarerererebisbisbisbis    fafafafasisisisi    _ saqonlis konkurentunarianobis er-
TerTi umniSvnelovanesi maSvenebeli, yalibdeba gayidvis fa-

sidan da eqsploataciis danaxarjebidan. gayidvis fasi Sead-

gens moxmarebis fasis mxolod umniSvnelo nawils (10÷20    

%%%%). 

msofmsofmsofmsofliolioliolio    fafafafasesesesebibibibi    _ msoflio bazarze saqonlis reali-

zaciis saerTaSoriso fasebi. 

myidmyidmyidmyidvevevevelislislislis    babababazazazazariririri    _ situacia bazarze, rodesac miwode-

ba sWarbobs moTxovnas. 

mimimimiwiswiswiswis    fafafafasisisisi    _ pirdapirproporciulia rentisa da ukup-

roporciulia sasesxo procentis normisa: 

,100××××====

S

r
P     

sadac P    aris miwis fasi, 

r −    renta, 
S −    sasesxo procentis norma. 

    

mcimcimcimcirererere    sasasasawarwarwarwarmomomomo    ____ sawarmo, romelSic dasaqmebulia Seda-

rebiT naklebi muSaxeli (magaliTad, mrewvelobaSi 200 kaci, 

vaWrobaSi 15 kacamde). 

mcomcomcomcocacacacavivivivi    fafafafasisisisi    _ saxelSekrulebo fasi, romelic wesde-

ba garkveuli TariRisaTvis da icvleba specialuri pirobe-

bis SecvlasTan erTad. 

 

 

nnnn    

    

nenenenegogogogocicicicianananantitititi    ____ did vaWari, ucxoeTSi biTumad movaWre. 
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nonononomimimiminanananalililili    _ Rirebuleba, romelic aRniSnulia fasian qa-

Raldebze an fulze. 

nunununulilililififififikakakakaciaciaciacia    ____ qaRaldis fulis mospoba, saxelmwifos 

mier gaufasurebuli fulis niSnebis gauqmebulad gamocxade-

ba. 
    

    

oooo    

    

oboboboblilililigagagagaciaciaciacia    _ fasiani qaRaldis nairsaxeoba. misi mflo-

beli yovelwliurad iRebs Semosavals. 

overoveroveroverdrafdrafdrafdraftitititi    ____ moklevadiani krediti, romelsac banki 

aZlevs saimedo klients mis mimdinare angariSze arsebuli 

naSTis zeviT winaswar daTqmuli Tanxis farglebSi. 

ononononkokokokolislislislis    krekrekrekredidididititititi    ____ komerciuli kreditis nairsaxeoba, 

romelic movalem unda dafaros kreditoris pirvelive 

moTxovnisTanave. 

ofofofof----SoSoSoSorurururulililili    _ ZiriTadi saxelmwifoebrivi zedamxedve-
lobisagan Tavisufali teritoria (regioni), sadac damyare-

bulia ekonomikurad SeRavaTiani garemo (minimaluri gadasa-

xadebi, gamartivebuli sabaJo reJimi da sxva). 

ojaojaojaojaxisxisxisxis    sasasasamommommommomxmaxmaxmaxmarebrebrebreblolololo    bibibibiuuuujejejejetitititi    ____ ojaxis fuladi Se-

mosavlisa da gasavlis balansi. 

    

pppp    

    

papapapariririritetetetetitititi    _ sxvadasxva qveynis fuladi erTeulis urTi-

erT Sefardeba oqrosTan mimarTebaSi, an maTi myidvelobiTi 

unariT. 

papapapasisisisivivivivi    _ sabuRaltro balansis nawili, romelic asa-

xavs sawarmos (dawesebulebis) saxsrebis Seqmnis wyaroebs da 
maT daniSnulebas. 
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proproproprocencencencentistististis    mcomcomcomcocacacacavivivivi    gagagaganaknaknaknakveveveveTiTiTiTi    ____ gamoiyeneba saSualo da 

grZelvadiani kreditebis gacemisas da aris kreditze iseTi 

procenti, romlis odenoba ar fiqsirdeba kreditis mTel 

vadaze. 

 
    

rrrr    

    
rarararababababatitititi    ____ fasCamokleba saqonelze misi biTumad didi 

partiebiT yidvis pirobebSi. 

rererereaaaalulululuriririri    sasasasaqonqonqonqonlislislislis    babababazazazazariririri    ____ bazari, sadac xdeba rea-

luri saqonliT vaWroba. 

rererereduqduqduqduqciaciaciacia    ____ birJaze fasebis dacema. 

rererereimimimimporporporportitititi    ____ sazRvargareTidan samamulo warmoebis sa-

qonlis ukan Semotana. 

rererereininininvesvesvesvestitititiciaciaciacia    ____ investiciebze miRebuli Semosavlis in-

vestireba. 

rekrekrekreklalalalamamamamaciaciaciacia    ____ myidvelis pretenzia, romelic waeyeneba 
gamyidvels, roca saqonlis xarisxi ar Seesabameba moTxov-

nebs. 

rerereremimimimizizizizi    ____ sakomisio gasamrjelo, romelsac birJis mak-

leri gadauxdis pirovnebas, romelic asrulebs Suamavlis 

rols maklersa da fasiani qaRaldebis myidvelebs Soris. 

renrenrenrentatatata    ____ regularuli Semosavali, romelsac Rebulobs 

kapitalis, qonebis an miwis mepatrone, romelsac ar aris 

dakavSirebuli samewarmeo saqmianobasTan. 

renrenrenrentatatatabebebebelolololobabababa    ____    sawarmoTa (gaerTianebaTa) sameurneo 

saqmianobis momgebianobis maCvenebeli. 
rerererefifififinannannannansisisisirerererebabababa    ____ axali sesxis aReba Zveli sesxis gasas-

tumreblad. 

rerererececececesiasiasiasia    ____ warmoebis zrdis tempis Seneleba. 
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ssss    

    

sasasasababababazizizizisosososo    fafafafasisisisi    ____ gamoiyeneba saqonlis xarisxisa da Tvi-

sebebi gansazRvrisaTvis. 

sasasasabazbazbazbazrorororo    fonfonfonfondidididi    ____ sasaqonlo fondebis ZiriTadi nawili, 

romelic mimoqcevaSia bazris meSveobiT. 

sasasasabibibibiTuTuTuTumomomomo    vaWvaWvaWvaWrorororobabababa    ____ saSinao vaWrobis Semadgeneli nawi-
li, romelic produqciis yidva-gayidvas gulisxmobs. 

sasasasabibibibiTuTuTuTumomomomo    fafafafasisisisi    ____ fasi, romliTac sabiTumo firmebi mih-

yidian sacalo kompaniebs saqonels msxvili sabiTumo partie-

biT. 

sabsabsabsabrurururunanananavivivivi    sasasasaSuSuSuSuaaaalelelelebabababanininini    ____ fuladi saxsrebi, romlebic 

gamoiyeneba sawarmos sameurneo saqmianobis dasafinanseblad. 

sasasasabbbbrurururunanananavivivivi    fonfonfonfondedededebibibibi    ____ sawarmoo fondebis nawili, rom-

lebic mTlianad moixmareba erT sawarmoo ciklSi. sabrunav 

fondebs miekuTvneba: nedleuli, ZiriTadi masalebi, tara, 

saTbobi, remontisaTvis gankuTvnili masalebi da sxva. 
sasasasagagagagadadadadasasasasaxaxaxaxadodododo    dadadadavavavavalelelelebabababa    ____ sagadasaxado dokumenti, rom-

liTac gadamxdeli avalebs banks, rom am ukanasknelma gada-

ricxos misi angariSidan mimRebis angariSze garkveuli Tanxa. 

sasasasavaWvaWvaWvaWrorororo    salsalsalsaldodododo    ____ sxvaoba qveynis eqsportis moculoba-

sa da importis moculobas Soris. 

sasasasakonkonkonkontraqtraqtraqtraqtotototo    fafafafasisisisi    ____ fasi, romelic fiqsirebulia sa-

qonlis yidva-gayidvis garigebaSi (kontarqtSi). 

sasasasarerererezerzerzerzervovovovo    vavavavalulululutatatata    ____ romelime qveynis valuta, romli-

Tac xSirad sargebloben sxva qveynebi saerTaSoriso vaWro-

baSi. 
sasasasasessessessesxoxoxoxo    kakakakapipipipitatatatalililili    ____ fuladi kapitali, romelic garkve-

uli droiT gaicema sesxad sargeblis (procentis) miRebis 

mizniT. 
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sasasasafirfirfirfirmomomomo    krekrekrekredidididititititi    ____ didi firmis finansuri daxmareba 

mcire firmisTvis. 

sasasasaqoqoqoqonelnelnelnelbrunbrunbrunbrunvavavava    ____ saqonlis gacvla fulze. 

sasasasaqoqoqoqonenenenelililili    − Sromis produqti, romelic gasayidad mzad-

deba. 
sasasasacacacacalolololo    fafafafasisisisi    ____ fasi, romliTac mosaxleobas, an sxva 

momxmarebels, mieyideba saqoneli. 

sasasasaweswesweswesdedededebobobobo    kakakakapipipipitatatatalililili    ____ axali organizaciis SeqmnisaTvis 

saWiro Tanxa, romelic aucilebeli safuZvelia misi funqci-

onirebisaTvis. 

sasasasaweswesweswesdedededebobobobo    fonfonfonfondidididi    ____ saxsrebis erToblioba, romliTac 

saxelmwifo uzrunvelyofs mis sakuTrebaSi myof sawarmoebsa 

da organizaciebs. 

sasasasaxelxelxelxelmwimwimwimwifofofofo    bibibibiuuuujejejejetistististis    dedededefififificicicicititititi    ____ saxelmwifo biuje-

tis metobas buijetze. 
sagsagsagsagnanananaciaciaciacia    ____ warmoebis, vaWrobis ganviTarebis Sewyveta. 

sagsagsagsagflaflaflaflaciaciaciacia    ____ mdgomareoba, rodesac warmoebis tempis 

dacemasTan izrdeba inflacia. 

susususubabababarenrenrenrendadadada    ____ arendiT aRebuli qonebis kvlav arendiT 

gacema. 

subsubsubsubsisisisidiadiadiadia    ____ fuladi an nivTieri daxmareba. 

    

tttt    

    

tatatataririririfefefefebibibibi    ____ ganakveTebis sistema, romelic gansazRvravs 

anazRaurebis odenobas sxvadasxva momsaxurebisaTvis. 

trantrantrantransaqsaqsaqsaqciaciaciacia    ____ sabanko operacia, fuladi saxsrebis ga-

dagzavna raime miznebisaTvis. 
 

    

uuuu    
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ununununciaciaciacia    ____ keTilSobili liTonis wonis sazomi. 1 un-

cia=31.1035    g. 

    

ffff    

    

fafafafasisisisi    ____ saqonlis Rirebulebis fuladi gamoxatuleba. 

fafafafasesesesebisbisbisbis    inininindeqdeqdeqdeqsisisisi    ____ gamoxatavs ama Tu im saqonlis saSu-

alo fasebis SefardebiT cvlilebebs. 
faqfaqfaqfaqtutututurararara    ____ angarisi, romelsac gamyidveli gamowers 

myidvelis saxelze. 

fifififinannannannansesesesebibibibi    ____ yvela saxsrebis erToblioba, romelic sa-

warmos, saxelmwifos gaaCnia. 

fisfisfisfiskikikiki    ____ saxelmwifo xazina. 

fifififiuuuuCeCeCeCerurururulililili    gagagagaririririgegegegebabababa    ____ safondo da sasaqonlo birJaze 

miRebul garigebaTa saxeoba, kerZod, saqonlis momavali mo-

wodebebis winaswari Sesyidvebi. 

franfranfranfrankokokoko    ____ produqciis momxmareblamde mitanisas satran-

sporto xarjebis anazRaurebis wesi. 
fraxfraxfraxfraxtitititi    ____ sxvadasxva saxis transportiT (ufro xSirad 

sazRvao transportiT) tvirTis gadatanis an mgzavrebis ga-

dayvanis Rirebuleba.    

fufufufulililili    ____ Rirebulebis sayovelTao eqvivalenti. 

fufufufulislislislis    babababazazazazariririri    ____ sasesxo kapitalis bazari. 

    

    

ZZZZ    

    

ZiZiZiZiririririTaTaTaTadidididi    fonfonfonfondedededebibibibi    ____ Sromis saSualebebis erTobliobaa, 

romlebic moqmedeben drois xangrZlivi periodis ganmavloba-

Si. warmoebis procesSi ZiriTadi fondebis naturaluri 

forma ar icvleba da Rirebuleba nawil-nawil gadadis mza 
produqciis TviTRirebulebaze cveTis Sesabamisad. ZiriTad 
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fondebs miekuTvneba: Senobebi, nagebobebi da satransporto 

saSualebebi. 

ZiZiZiZiririririTaTaTaTadidididi    fonfonfonfondedededebisbisbisbis    cvecvecvecveTaTaTaTa    ____ Senoba-nagebobebis, manqane-

bis da sxva saSualebebis sasargeblo Tvisebebis TandaTano-

biT dakargva. 
    

wwww    

    
warwarwarwarmomomomoeeeebisbisbisbis    cikcikcikciklililili    ____ samuSaoTa mTliani wre, romelTa 

Sesrulebis Sedegad miiReba mza produqcia an naxevar fabri-

kati. 

 

    

xxxx    

    

xelxelxelxelfafafafasisisisi    ____ samuSao Zalis Rirebuleba, romelsac mewar-

me an sxva iuridiuli piri uxdis daqiravebul damxmare Za-

las garkveuli samuSaos Sesrulebis Sedegad. 

xelxelxelxelfafafafasissississis    fonfonfonfondidididi    ____ erovnuli Semosavlis nawili, rome-

lic nawildeba sazogadoebis wevrebs Soris Sromis raode-

nobisa da xarisxis mixedviT. 
    

hhhh    

    
hehehehejijijijirerererebabababa    ____ termini, romelic ixmareba sabanko, sabirJo 

da komerciul praqtikaSi fasiani qaRaldebiT garigebisas 

kursis cvlilebasTan dakavSirebuli danakargebis Tavidan 

acilebis sxvadasxva meTodebis aRniSvnisaTvis. 
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