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GENERAL ECONOMIC THEORY AND THE NECESSITY 

OF RE-ESTABLISHMENT OF ITS TEACHING 

(statement of question) 

abstract 

 

The article considers the role of general economic theory as 

the source and methodological foundation of all economic sciences 

in economic policy of the country, in social and economic develop-

ment and in expansion-refining of society outlook. In this connection 

classical-liberal, “Keynesian” (neo-Keynesian), neoclassical theories, 

“neoclassical synthesis” and monetary theory are analyzed which 

were the basis of economic policy of world leading capitalist coun-

tries with different longevity and in different time periods. 

One is evident: economic policy built on Keynesian macro-

economic regulation caused qualitative transformation of “wild capi-

talism” into socially oriented market economy (“Keynesian revolu-

tion”), while economic policy of developed countries adjusted to M. 

Friedman monetary theory (“anti-Keynesian revolution”) caused 

economical crisis of the contemporary world.  

With the respective argumentation the article explains the 

processes which brought us to the following conclusion: the cause of 
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Georgia’s lack of success should be searched for in improper eco-

nomic policy. In economic policy of independent Georgia neither of 

governments had used the experience approved in the whole world. 

Today in new Georgia the escape from economic crisis is, in the first 

place, possible pursuing economic policy built on Keynesian theory. 

Imparting of social orientation to the economy will revive the mar-

ket, give high multiplication effect which is the basis of economic 

development of Georgia. 

As to teaching of general economic theory at universities – 

this is essentially indispensable not only at the faculties of economic 

profile, but generally at all faculties (short program). 

Equating of general economic theory with economics is not 

right as the subject of their research is different. That’s why at the 

universities of the leading countries of the world, economics, as well 

as, general economic theory are taught. This advanced experience 

approved in the world is to be considered in educational system of 

Georgia, as well.  
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