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-CrlSQCoeS ogeSgegqoqot qo08cog ga qoQg0g e98q09eg 'ori0ogegeg og0cbco00gq

eq8g88ocogc,g roc-rqGcb0co ge go g cd8g aocbtro gc go0 oQ g0g qocr0e gocbeStlcb oqSe9q g

o0co9 ogCQCcocP g ; cg8q0geg qo0ecbggc ac g 7 caGSlcleg qoqgr-r8det cqGgG8ctoge9

q<-rSroqoqGgocDCacS qoqGQSCg cr<i0q8qSaoc,rg CgcDCdCS egog qoQgcoc gePC Segdc,r

ed coo88g qog0oQqc,.r qt-rgegogcoS c,g883gae gcdo<iogeq ca0Steeg qocbd8S egog

qoQgc,ro eqCBgo '8ogqGciJ0G8g 'r-rQgCO qoc,)ogeg og0c.bcQqcrd qcrr-rg0Qrga oSGSqgcog
-8g og0Qgogogcod ga qogagc^rgo8 ca0Stcleg eqGdqSero GgcbCdCS ege80 qoQgcoe

r-rgogcoQqegc ogCcbegt-rqpcogg 0ogag qoq9 'ogqCqoq 8r-rgc9 qq0geQe !QgCS qoo98Q9c

o8G8qgc,:p0g o9909crp ocogSogcog cq06go oargCSp loQg0g qoogCQge r-r888qpcog8g
'gedocbdSS agog qoQgoc crQg0g qoQcoQ o8ogSgqed egog eg0q0cgcg '8oq9qGr,)CG8g

cqcog0o9 !o gPr,l qooOcAG gco co<iSqGcio0Ce 8d gcqS gocbCgcS qoq
-GQgCS c-r9tgC8 'ec.r0egr-rcbe[c^-rc.D og0goQ qogc,:gcoQqcae og0r,)egr-rqpcogg aocbCqG8aS
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0o6gbg6o 3co6c'r6o6obargob 0gopgg6l:: 2,1 0qp/60 (ttfp 7 Oqp 1 39689), 0o63396o

3o6o6o6otior3ob - 1,7 0qr/60 (a,8 0p g6ror 39689). bobbqpdo6qr3ob co3qplEoobotl

lE6cD 09o69 6oclpg6cobo, 8oc'l3o6qroX0oli JoJg6$6orgooti o6 oco6$ob li$g6o8otl

qr6clb XE6DCo qroqro boBjo6g po ScogXqpcnboo bo$o6co. Bc'l3og6oro cl3g6o5el6o 1Jo-
6DO5tjcedotr o6o$gdti ogOcoAoOX6 o699i$co6gbb, 6co0qpgbog 3co6$6ob$ob 6gg3o6oti

0XqrOo3 boB!o6gti XbrlX69gqpgcoEg6. obgoro bgqptio6gcogboti XSo6oggbcoboo oti, 6co0

96or c'r3g6ogco6ti OgXdqpoo 6co6c'l6g 3co6g6oti$oti 6993o6o oti33g g6op6coXpoqr

So3oqlotr 0cnd6oc.rdog.

, . i  [ !6n6J6Iq0 b0bbqd J6q3C60tr  3C30660C40b ACRJbCAJ
o0oborgoti, 6c'r0 b6c'l6op 6ggotipgb 3co6co6o6Xqpo botibpdo6qr3ob tio6oorX6oti qro-

o0 gg6o, t-ro$o6ero 0otro qrocn goq2og6gdo 06ogqpeldoar 36co g! goo0o, 6ooo cno3oqrob

oSoBoqICDol bb3o botibcpdo6p3gbob 0o96 6ogro9o63o o6 36cog$3oob 3o0co li$g-

6o8ob poOco3pgdo. 06o3pcoboolo S6c.rgjgoo 86o636gqpc'r3o6oo o0 Eg0ob393o6o3,

orX tiggbco8o gjbgg6g63cpo qpct3DQpoEogoolioo (SqpoEbX6o). 6coqrgtiog 36ergi-

6oo tigg6co8oti g6dgqpo pg6doti 3o6oqpgqrX6opoo 0o0o6o1cpo, bobbqpdo6p3o

6c'r60oqpX6o 3oqpob6ob Bobb. g$3o Ogtiodqroro, 6o0ero63ocob Jco606ob0otJ BSCX-
qpgd6o38g 09580 6o0$3o63oqrobo0, 6o9 gqpoEtiX6o Eco60ob So8ar 3c'r6$6ob$otl
6o3opoli 09o69 liobjooroo 6o6o6ggXqro. t iggbco8ob 6goqp36o bo6otiboti 0gEobgdo

Sbcoqparqr o0 Bg0orb3gggo6oo Bgbodqpgdgepo, cnX Jcogjgoo tiggbc.r8oti 8c'r3qpg pg6-

dob So6oqpgqp16o gobqrgdo. 3co6$6ob$ot-t 0cn0o$gbXqpo 3o8$3o63oqpcobo, Oglio-

dqrero, 6o0co69gXpo ogc.rb bb3o Oce$Cdob 0oSqrgbo6g tig3036$985 Egppgdoor o6 0ob-

oti gggjgoor, 6o9 goEco6BCUqloD 3c'r6co6o6Xq2o liobbpdo6pSob 36ogi3oobop0o

3Solboar pgo0oor.

3c'r6c'l6o6Xqpo o66oco66oEooti poo66cob0oJX6o 6gbodqpgbpc'ldo 6g0cloEo66pgdo

0borqpc'lgr l:o6oarX6ob JcD6o6otl0o6gboor, obx 3o81oqpX6oqr Eobpgdo Obc.rqpclqr

l io6oorX6o qro, XOgggtr 0gOorb393o8o, bggbcoEob bo6olrbob 0gboEotigdqpop ogg6gdg6

0o0qrgdorlg, coJg6o5cl6oli oB6oor, ,,3obbos?" o6gt-t. orX0go, o606oJct6co6o6Xqp0o

JgcpCBoA eD DgOogtjooti 0gqrgggd0o 6o0c.ro3qro6o, 6ce0 liSg6co8ob 6o0qrgdo6g ,,306-
06orgp" 1d6gb6o b0o6ogr 06o036gqrc'rgo6o oarg6c.rb3q2g6er83qpo 6g3o66er3gboo

qro tiggbco8ob bo6obbo XE6cD 0go6gqr Eobpgbo, gop6C tio6o0p3opg0oo. o0o-

t-rorgob, 6co0 0gbodqrCdCspo 3obqrgb bobbqpdo6p3ob poEXBX6op 0ggo66coggdoti

Oobo 6cn60ostX6o o6ogc"r0oX6o 3o6oo6goli3o6 6o6B93o, QooSq)oq)oD oooceC1-

qpo botibqpdo6p3oli bogotloXqrc'r poo8g56o: 0o6gbg6o 3co6co6o6Xqpo o6$56oob

qg6ar:  4,5t0,5 00,  6o6gbg6o 6o6o pot i636o3o Oca6o:  3,7!0,4 88;  pcn0o6o6$X6o 69-

0co0b393o o6g96oo:  4,2!0,6 00;  o6oqro8o6o6gX6o 630co0bgg3o o6$56o0:  3,410,5

00;  pc ' r0o6o6gX6o 8o6J3g6o 3co6co6o6o:  3,9t0,6 00;  o6oqro0o6o6$X6o 006$396o

3co6c'l6o6o: 2,810,5 08. o0 bo6Xoqpc"r qroo0gg6oro6 c'lJ56o$er6o oqro6gdb, 0obo

6gbggrxqpgdoor, ,,3o606orgqr" t ig60g6ggbti gro orx 0c.r6ogg0o 06oOgbgqpc'r36oqr 89o69o,

tsgliodqrc.ro, g$3o o$6ott 0ogo6opo qroEXBX6 qroEoobgdo8g. OoXbgqro3op lro0Xopc'l

0oB3g6gbqpgdobo, 3co6co6o6gdoti botl jg qroqroqroo po0c'r3oqrgbXqpo bigbBg, 6o-

c.r3o6poXOoli JoJg6g6coEoob bo6obbbo qro l ibgXpoli op6o8cobo8g. 3co6cl6o6Xcpo
bobbqrdo6p3ob botrjob 6o8er0gob 0o6go3o Ogoratpoo o66oco66oEooli 3oorg$g6otl
bobjgboob tio6oorl6oli go0cobobXqrgdob tioli iob 0gpo6gdo. (6 E696Boo6o 3ocng$360
200 t-tobjoboo).



-oeegag dcASor,)8g8gogg crq8gc,:Qpo& qG egS9ded qoqoq8qge qoq8cDCcD8ged
'qr-r<-r0o8r-r&t-rOcba8 'qoqGqeg ocDCqgc,.rq9co 'qoqcocb0gQgS0qBC qogclgGQq 'qoo9c,.:ric,.:co

-et oclog 'qog0Qp0aQq qocbdGS qoSdgepcDqqoq et-rgc8cocb8gSgogg eq8qe&8g qo
-qq09eq qoq0Soggc-r889 qogegog<ot d<ocDcoqp r-rqr-rgepPeq qogo gc,rio qoSroeqo0cid

'qeqScbogrod0 qCQ
-pSoqCq qcrgcoQeg8gco g0Seq0oq9coge? decbCq9q ed qq!ogaq qogcogCQq qo9e99o8

ga<-rciJSco<-ro:ge9 degRQagcoQSe oq8geg9<,:99 oriCgCQCoegc^:8 t-t90cieo0Ggq qQCDQCT)
-9e qc,:9o86ood 8dg-o7og-7og eqGcbogcod0 cd 0qelor19aq qogog8Qq qcoqe&a8g deQqRg

cog&C Oadog0cbe0goS e888g8 ogcoQegGgco 90dg0g qr-rq8g88oge? qodcocoGg ge

-od qoQscseEq 0.)0QGeos.,eGQq - c,14Qspood qoec<ocaoq t.t"fi38ff'.?Ji',n',01t.8l]:T:r,ttt;l/.j;33c0s;
'eqCAedOg gecocoCgepcogC qoQgSO

-?Cq ,,ocb8roggget" GgeqCdp<,rp ed qogcog0Qq ooq8c,r8geqcD0q og<,:geq oSoQgag ad

Gggo988 dod eq89o08co9g qoralGgegeg q<-rgcA9coo9ge ocb0gegc^rgc,.r8 coriSSgCqeq
'coge9 qoga q8Sgric Cdg-V"gl. cd codod dcoogfeq eg8cbogc^ld0 qeqoq8qe&8g cood
-c,:co0g crg0cio0goS '<-rgc888qog8g gogq q-%06 ga %Ol_ o7o69 :qb09t tog8-togG qcogS
-roCSot-rg ogorgCQq 'deo<-rcbe9eg 'ogeg0 qo&co8ad dcqGAC9t Sogqc^lqqogeq qoq8gc,:g
-8Qq q8dgc,-rpg <.rcb0q88eg0gr^rge9 qgcoQcACgc,r coriGq0riJo0Co 'oq8dq degCcbaf,qoS
g0og qogcoQeg8gco cqCqe&Cg qogcog8Qq'oge888qrop8g q8cbSeq9g0 eocb0SoQBogg
-ege ed ocDGq0qg0q0c,:g 'q8coqcoo qc,:gd dod degogq cq0g06c,:gc9 ocoeg 'c0g0to 'ge

-o80<ipo qeqGcbctgeq qoqCqe&Gg oQqCg dcoogScq oq8dorco8g r-rcbocbScoc^lpeg cocogGg

' geo88o)p<-r qqG?8dCg coobc,:69eC oqGQqGQ
qoSoQqc,:g?cod oqgCoOBgC& cd ocbCqSgo0g0g eedegS<i8ag 8g-%09 qo8ocbSSco6

qogprooco 0ogQGpcod qoCrigopciqq<-rq '<-rgo88SqtogGg roCqe aq8riSoo dcocb8g8goggR

dcACSogegodc,:p8p ogcogCQq 'coQGg 8g-SZ'O <-rgc'Qgc,re ed degCcDeQqod qogcog8Qct

oqcodge&egao ccoeOCgg gc 'cqGdr19go doQGg ge 983-Z eqo.lcD00cog qodePeg qo<iqqoq

oriCAegcogcot (qoqogoS88g qogogcogCda) 98dg0g qoo0cQocbodtlge8 Cco 'e8g<,:ge9

qoQgGtrdeg9 qt-r8cAg ge q<-rdeSeg ori0gegcogc,-rScgQgo 088<iJpo qeoOegg<o&go ge8
-ocb8qSgogg ogdc8 gg - ogoS0Sq<ogCg qoQoQ t-r8t-tg8gqed agog eg8q0r19cg 'ogo$aq

ecrgde8 67 qoScoqope ogcSCSqcog0g qogegc,rgcoS agCStrleg qeqr-rde0cA o9C<iogq9c^rg
'Gdgecbogag g0<icQqcrd CgoriCSB qo8rigepcbqqoq oQqegQgco8 r.rcD0qcogo9 godo
-9G89 qo98Q8oe8 qSSgricog 9CdgGg qo9dc8 ogGdgeg '98g8qc&c 

!t,.lgd qoq8dede?

og-gg7ogdo8 69 aq<,;gdg8G qecD8coed qoqGgdoS qoqc-ro&eg9<oo?ga Oocb8gtog 'od

-ocoGg o8<.rgqtog8dcocA qoqSqa&89 qodaSeg adScg0g0g gSog qogoqqo9 eq8dq deg
-Ccbc0g<.r8 q9Gog qogcoQeg8gr^r '<-rgc888qcogGg qC<i8cag0 'oq8qe68g qoqoSoqgCQgo

qodeSag (e1ecs uorlcre;Ul lerpreco{y1 ur srsrloqurorql - ode8ag S ly\lI) qcqoqGqgo

qode8eg ori0deg?cor48Qgc crg0ciagq9cog q<-rdq qcb8q0cbp0Gg qogpcot-tco eqCScogg
-o889 roo-7066 qogQCgcod dcQGg CgdoSog qoqor0aogo9dg <-tcb0q8g88qc,.:g odoSeg
qr.rriqqr.rq ocbtQ8geQe9 qodgege9 'q9a90 q8e9q9c8 oSrigcp<iqqoq ed qq89o0ga

<oo -%06 qqco<oge& cq88<^r9go80g @o-o/o1L qogQ8gaod 'qdcSog o898gG9eq qocb
-qqoq o<iCgegc^rgco8 qqSg<-r0ge gCS-f-e og<,:gGQq <-rco0qe 'er.rgeSco<b8g8gogg deq90f
-<.rgogodrogGg ed qegS8oggc-r88g @o-okgL qoq<loge& qog0coegeq q8G8go cq0c^:gg
-o80g oo-o7ogg qogQ0good q<-rg0oegorl gc^lg 'eg88ge gecDeqeg cgcDCQgCgoqgCqqBC

cq8qabGg degcogq rloq!oq9aq qr-rq8orq9goSCg qogag<,lgr,;S eege0c^lge ogc8c,.lcD8g8gr-rgg

/6 qoacseuo?9q o,iLecgLJgLJP
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6cobgdgb o66ocnJqpol igo3ob gojgo3ob 6g6Bg3ob.  o6bgdcodb o6$603c' r6ar6o6Xc1o

3pg(oob636oo-ro go0co33sfg3ob Ogoc'rgro, 6co6gqpog oO 0co6og36gbob Ooqrgbob bo-

63oqp3boli odqpg3o, orXOgo Ogorc'rqro bo3Ooclp d3o6oo. pbpo oqro6o66cob ob EDd6og,
6co0 OoXbgqrogop b5gbcoEoli qrodoqro bo6obbotto (<50%) b0o6oqr QoQoo 6ot-t3o 090-

pgcoOo 3co6co6o6Xcpo go6orXpgdgdoli, 6oqr3ob oli3olo b$g6co85do 3o0co633Xpoo
popo oor96ob3qr96erBXqpo Ecoepojoor, 6cn0gqpog poqro 6oclpgbcodoor qpoJoqrgdtl

po orbgqp Eod6or8xqr go6t-tl i  6gogo3b, o0ob 3o0co oegoq)De b3pgdo po bqrgdo

or 6 co 0 dX qp o 0 o b gd o or ti o li b q2 d o6 p 3 o b qro bd co do.

J l r r6{- t  6J6tq0 b0bbqd J6q3ca0b
J6 JJ Ot C6 n b J qC6m %lq0 q J%0 J6cA J
0oXbgpo3oqr o0obo, 6ce0 oarg6c.rb3qrg6c'lEXqno qro8oo6gbo 3c.r6cl6o6gbob g3gqpo83

b6o6o Joorcoqrco3ooo, o6ligdcodt-t Solgpo 6o3o o63oouro Soorc'rqpc'r3oX6o S6erggbgbo-

t-ro, 6coOpgbog o66oco36ogoolioli Xbpo 0gEotjegli. 0oor 6og3por363bo: 3co6co6o6gboti
oro6qlogcoqroqro Soolclqrc'rgogdo, 6co3c.r6ogoo 3co6co6o6oli o6cl0oqtX6o 0qtgdo6g-

cobo, 6etgo ogo ocl6goli eD EoqlOBOb o6gg6oob 6co6ob 3oogqpob qro Ogodqpgdo

3co0Jrlgt-rooli 3o0co Xggo6o bo33qroqpo go0coo63oclt-r. o6tigdorbb 03650t35 3co6co6o6-
gbob Eot igXpgbo o6g36o80gdo,  316orcogo6o bopo3gdo.  3co6co6o6Xepo Eob$Xqpgdo
Sogog6ggbob 0,1%-Eo g3b3pgbo qro g3gpo8g b6o6oqr 3co6o66b og6orgdb 006$3960

3063X$oro6, 6o6ogXqpcno6, Boql0gotj o6gg6ooboob o6 3c.r6cl6o6Xsp bobXticno6. orl

Eobg3qgo qropo Bar0otioo o6 bol-lbqpdo6p3ob J6cnjbo0oqlX6opoo, 806 Ogodpgdo

OcogXpclbooro ADeD6go6olgo ob 3co6cl6o63qpo go63XqSogooli qrgEogogo 3oOc'lo-
63ooti. otigor tsg0orb393o0o, 693c'r0g6po6gbXqooo Eot-tgXqpob qrobX63o io6p6goXqpo
o6 o63o8oX6o Ogorc'rqroor (t iog0bcoqpoSD3oce JCeoqIOdo). 09o65 Eoli$lqpgdo b6o6oql

l i3c.r6 go636oql obX6 gdo qro 03366oqrarbo|.-t o6 bo$o6co gdti

336oro13o6o boqro3gdo 3co6co6o6ob liggOgbggboo (uroorjOob gc.r3gcpor3ot-t 0o6gb36o

6o6o pob6g6o3o gergo) ,  6coOgpog 0o6gbg6o Jo63X$ob 3X6cnot i  0go69 Bco66ob $3gd

3opob. qroobgcoqpob p6coti botibqpot-t 6o3ogro t-tolibqpdo6p30o 6c'l60oq2X6oo, 8o-

g6o0 t-rot-tgc.rqpobob 3X6arar3o6o 8cl6o6o ogo66cogdli bobbqpdo6qr3oli lro6ootX6b qro

ogg6bgbb bol:bqpob po6gbot-t. 0ti6o3tio SECd$o 6go6o66gbo Jo3g6$6c'rEoXq2o 3o6-
qlocoSocoJooroolr ql6cob, 6cogo dgoqloti JoJg6g6coEo6gdXqpo 8oco3o6qloX0o bob-

goqpobob 3o639qp ttgJgoqp36 0coOAo bobbcpob po6gdot-t oEg6bgdb

3co6ar6o63qpo bobbqrdo6p3gdolt po8oo6gbo 6godqpgdo go0coo63oc"rl i, 0363o39, bo-

6Xoqpco 3oqpob6ob bobbqrdo6q3gbob 3ob3Xqrog0o, 6c'lgc't6ogoo 33obdc'l3o6o Jg6o-

o6g96oogo ob 3o3obo3ob poo3oqrgdo. 3c.rtlc.r6o6pqp o6$96ogd0o o6936o83bob oq-

0coB96ob 0g0urb393o6o dbgqpoo go0coO6393o 0oSgBob BXb5o poqr356o,  orX03o,  3o0o0-
6993o 0o8g8oli BXti6o qroo66c.l lrgo6gbo o6goo oSgoqpgbgpo, 6op3ob obg36o80gdoli

0g8orb3g3o6o bgg6or8ob o6bgdc'rdobob o6g96ggbgoSqpo 8o693o t-t$obpo6$XcpoD

lio36ocoqr 06o3oqpEg6o3o6oo g!tig6o3o6eo1qpo 0o8g8gbo, 6cnOgqpog bggbco3o6-

poob O|.igo3b Bo3opgdli o63g3b po 8oo 3o0c.r 3ogog60tl X0D6A3do 3er6co6o6Xqro
o63oclg6ogoo: 8o66opX6o 36coqroElio, JoJg6g6coEoXqro 3o6qroc.r0ocoJoooo,
oco6gXqpo t-t5g6co8o, 0oco3o6grogo, jcoqrggob$o$o, gBcogo3X6o qro0c'r$oqpoo.



'aocboQc,lgclod qoSegeclBcq' daooria?ep
'og0gog oci0odgcSogQlpG 'c8qq eodCegcScq 'eSGciJpo qPGdGg cooboSgeC 0ege99
-c,:r-r9go 'qoga aga oq8q8cboriS0 t-r<bGqGcoeoqeqcgcd Cg-988 gca9eg 'oqGgc,:Qggoq

ocbCSSg coBg8ed qQgcr-r0cg Cto (99989 0001-0Og r-rg8gcococbod '9e98S002-0Ot

c-rrir,rgegc90S) oqGg8Socbq qoqGg0qqgc qog0o0cDot decl0gcgogcoSegQgo cor-rqC
-god Cgcr0g ge 'et-rg0togo '8 o qodoq0ggtlgQog qog0crgQcA ge qogogS0ocb9togQ
-c-rg eq8dq orgo$cq 'ogo888qogGg 

loggatq<,lqeqcogcoS ocb0gGQFcgto8g aSCciJpB

8ocbqCg8o60cd dag0SggocbqCq ge degCgG8a9Qgo ogt-r9G0ori?cocpQog qQ98o0ce

od eq8cbscoo dacooq8ded oQ!8Q 'cd8c,:ggo80g deQGe ga %OL coge? qoggepq or290co
-ageq qoq9agcogcoS Co qgoSog<,:9gGcboto8g 9g l'O 989c86r-r8g 9e dcci0gq geqcq
'cgc^:d cogs0dgcog coSc8gGg 'ogc80SqogGg qoqcoq0qgcgc qoq0coggoS0g oQCg 9a %OL
qog0coogeq qoSdgepcbqqoq Ggegog9coo9ge ed qoq8q8r,)ori80 r-rcbCqCcoeoqoqeged

Cg-988'qoqGg<,:Qpoq qGdqc^rg 8gG8t-rgc^r eqGcDpo0g oggetq ge9dag'eqGgocbe0gct8

qoog0Qqge c-rr,)Cgc9clgc^-t8 C8ogc,: cc^tr1go$eq qegeg9cocr9gc 98q89cQ0 ed qcgca9
-coodgeSorgQpCciS gCqGriC 'qGqeqCg qoqcoqCqq9e qoqCgc,:Qgg<-rq 9C8aqoo8gr,rgc9
qQg0o0aq 89de rooco0g ;8dgc9c860g qogod c-rr,)eqe cigg ed'dgZ'deL qoqag
-qq ocb0ggoq<)e cqGgcSBt-r8g o<-rq8cDeSqq0Qgo crger-rco0g g-e ed oggaglq gCo?cor,)oo
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